THE 

GOBRECHT 

JOURNAL 


For  Collectors 
of  the 

LIBERTY  SEATED  COIN  SERIES 

VOLUME  TWENTY  EIGHT  ISSUE  #84 


www.HeritageCoin.com  •  www.CurrencyAuction.com 


Heritage's 
Permanent  Auction 
Archives: 

Now  you  can  sell  your  coins  &  currency 
and  still  enjoy  them  forever... 

Heritage's  Permanent  Auction  Archives,  featuring  the  images  and 
descriptions  from  more  than  250.000  lots,  provides  you  with  a 
grand  opportunity.  You  can  take  advantage  of  the  auction  proceeds 
from  the  sale  of  your  collection,  and  know  that  the  entire  numismat- 
ic world  -  yourself  included  -  will  be  able  to  enjoy  it  forever.  Let's 
face  it,  if  you  are  like  most  collectors,  you  will  get  to  see  more  of 
your  coins  on  the  Internet  than  you  did  while  they  were  in  your  safe 
deposit  box! 

The  Permanent  Auction  Archives  is  just  one  of  the  many  free  servic- 
es available  to  members  of  the  web  community  at 
www.HeritageCoin.com.  The  world's  leading  numismatic  website, 
with  42.000+  registered  numismatists,  has  been  twice  selected  by 
Forbes  as  the  Best  of  the  Web.  Why?  Our  100%  free  Permanent 
Auction  Archives.  Our  100%  free  My  WantList  service  with  auto  e- 
mails.  Our  100%  free  My  Collection  with  valuations.  Our  100%  free 
My  Bids  auction  tracking.  Our  100%  free  Heritage  Value  Index  for 
coin  values.  Our  100%  free  Heritage  Coin  Market  Research  Reports. 
Our  100%  free  articles  from  our  $5,000  Numismatic  Writers  contest. 
Our  100%  free  search  engines  for  all  auction  and  inventory  listings. 
If  you  haven't  seen  first  hand  how  every  one  of  these  features  will 
make  you  a  more  informed  numismatist,  you  need  to  visit 
HeritageCoin.com  today. 

As  a  potential  seller,  you  instinctively  understand  the  comfort  level 
that  comes  with  the  knowledge  that  thousands  of  Internet  bidders 
are  competing  against  the  convention  attendees  at  a  Heritage  auc- 
tion. In  fact,  such  competition  explains  the  impressive  prices  realized 
that  our  auctions  generate. 

Contact  one  of  our  Consignment  Coordinators  to  discuss  the  sale  of 
your  coins  and  currency  in  one  of  our  upcoming  auctions.  Heritage 
offers  six  different  types  of  auctions  in  addition  to  outright  purchas- 
es, so  we  surely  have  a  solution  to  each  of  your  selling  needs. 

1  800-US  COINS  (800  872  6467) 

24  Hour  Voicemail  Available 


RITAGE 

Numismatic  Auctions,  lix. 

±!NGC        m  ras  /cm 

■  P  N  (, 

Steve  Ivy        Jirr^  Halpenn    Greg  Rohiin 

Heritage  Plaza.  100  Highland  Park  Village.  2nd  Floor  •  Dallas.  Texas  75205-2788 
1-800-US  COINS  (872  6467)  •  214  528-3500  •  FAX:  214  443  8425 
ww  HeritageCoin  rom  •  e  mail:  Bids^f HeritageCoin  rom 
www.CurrenryAuction.rom  •  e-mail:  Notes@CurrencvAuflion  rom 


OUR  PLEDGE 


To  encourage,  promote  and  dispense  numismatic  knowledge  of  Liberty  Seated 
coins;  to  cultivate  fraternal  relations  among  its  members  and  all  those  interested  in 
the  science  of  numismatics. 


OFFICERS 

John  McCloskey  President/Editor 

Larry  Briggs   Vice  President 

l\/larl(  Slieldon   Secretary-Treasurer 


This  is  a  non-profit  organization  dedicated  to  the  attributions  of  the 
LIBERTY  SEATED  COIN  SERIES. 


Printed  and  Bound 
by 


RINTEOINT. 


Additional  copies  available  for  $5.00  from  John  McCloskey 


No  material  in  this  publication 
may  be  reproduced  without  permission  of  the  authors. 


1 


GOBRECHT  JOURNAL 

Official  Publication 
of  the 

LIBERTY  SEATED  COLLECTORS  CLUB 
VOLUME  28  JULY,  2002  NO.  84 

CONTENTS 

ANOTHER  LOOK  AT  THE  1 838  V-1 0  HALF  DIME 

by  Stephen  A.  Grain   3 

THE  GOBRECHT  DOLU\RS  OF  1836  -  1839 

by  R.  W.  Julian   11 

A  RESTORED  1876-CC  HALF  DOLLAR 

by  Weimar  W.  White   18 

AN  1861  QUARTER  WITH  A  ROTATED  REVERSE   19 

THE  BENSON  COLLECTION 

by  James  C.  Gray   21 

SEATED  FINDS  AT  HISTORICAL  SITES 

by  Ken  Cable-Camilleis   26 

THE  RELATIVE  SCARCITY  OF  CIRCULATED  TRADE  DOLLARS 

by  David  Reimer   29 

THE  VALUE  OF  AN  1 875-CC  HALF  DOLLAR  REVISITED   33 

GEM  UNCIRCULATED  1 871  -CC  QUARTER  SOLD   34 

THE  PURCHASING  POWER  OF  AN  1 875-CC  DIME 

by  Weimar  W.  White   36 

MY  FORTUNATE  PURCHASE  OF  AN  1856-S/s  QUARTER 

by  Scott  Pavlik   38 

EARLY  SAN  FRANCISCO  MINTMARKS 

by  John  W.  McCloskey   40 

A  MYSTERIOUS  1846-0  SEATED  DIME 

by  Ron  Hunderfund  

LSCC  ANNUAL  MEETING  

NEW  ORLEANS  TYPE  SETS  

LETTERS  TO  THE  EDITOR  


2 


Another  Look  at  the  1838  V-10  Half  Dime 

by 

Stephen  A.  Grain 


In  Issue  #66  of  the  journal  variety  specialist  Bill  Fivaz  presented  some  information 
on  an  interesting  example  of  the  1838  V-10  half  dime.  The  pictured  coin  had 
apparently  been  struck  from  a  severely  damaged  reverse  die,  with  the  damage  most 
evident  through  the  letters  MERICA  in  the  legend.  This  short  article  was  inquisitive  in 
nature,  presenting  the  reader  with  as  many  questions  as  answers  aboutthis  intriguing 
variety.  Fivaz  asked  if  other  readers  had  seen  examples  of  this  die  marriage  or  had 
an  explanation  for  the  curious  die  damage. 

When  this  article  first  appeared  during  the  summer  of  1996,  I  was  already 
conducting  my  own  die  study  on  the  1 838  V-1 0  half  dime.  I  had  assembled  a  modest 
group  of  these  coins  in  various  die  states  and  I  was  busy  studying  them.  I  took  several 
of  the  coins  with  me  to  the  ANA  Convention  in  Denver  and  showed  them  to  Fivaz  for 
his  observations  and  comments.  We  had  an  interesting  discussion  regarding  the 
curious  anomaly  on  the  reverse  but  were  unable  to  come  to  any  conclusions 
regarding  its  cause.  We  both  agreed  that  the  V-1 0  variety  would  require  further  study 
and  examination. 

The  1 838  V-1 0  half  dime  is  not  new  nor  was  it  unknown  to  earlier  half  dime  scholars. 
In  his  enduring  reference  book  on  the  half  dime  series,  Daniel  W.  Valentine  desig- 
nates this  die  marriage  as  V-1 0  and  describes  the  reverse  in  part  by  saying  "...  die 
badly  broken  between  AMERICA  and  wreath."  The  Valentine  photographic  plates 
include  remarkably  clear  and  distinctive  pictures  of  both  the  obverse  and  reverse  of 
this  variety,  with  unmistakable  evidence  of  the  reverse  die  damage  at  AMERICA. 

The  first  step  in  conducting  meaningful  research  on  a  specific  die  marriage  is  to 
assemble  a  reference  collection  of  coins  struck  from  this  die  pair,  ideally  in  several 
different  die  states.  Over  a  period  of  four  years  I  was  able  to  locate  15  examples  of 
the  1 838  V-1 0  die  marriage  in  various  circulated  grades  from  G-4  to  AU-58.  Judging 


3 


from  the  relative  ease  with  which  I  was  able  to  obtain  such  a  large  group  of  these 
coins,  it  would  seenn  that  the  1 838  V-1 0  half  dime  is  not  as  rare  as  it  is  interesting. 

It  is  important  to  note  that  a  variety  is  actually  a  die  marriage  struck  from  a  pair  of 
dies.  When  seeking  examples  of  a  distinctive  variety,  care  must  be  taken  to  make  sure 
that  all  of  the  coins  were  struck  from  the  same  die  pair.  It  is  all  too  common  for  some 
collectors  to  completely  ignore  the  other  die  and  focus  only  on  the  more  identifiable 
die  with  its  distinctive  characteristics.  Such  casual  research  methods  can  lead  to 
misleading  or  incomplete  conclusions.  To  ignore  the  die  pair  is  to  ignore  the  minting 
process.  New  concepts  such  as  remarriages  are  rarely  discussed  in  the  journal, 
presenting  the  very  real  possibility  that  there  are  still  a  large  number  of  die  marriages 
just  waiting  to  be  discovered  by  the  observant  numismatic  scholar.  Furthermore,  one 
might  argue  that  the  collar  is  the  third  die  used  in  the  striking  process  and  that  any 
meaningful  research  should  also  include  a  study  of  the  collars. 

Valentine  provides  us  with  an  almost  uncharacteristically  precise  description  of 
the  dies  for  the  1838  V-10  half  dime.  His  description  of  this  variety  is  as  follows: 

1 0  Obv.     First  star  low  and  close,  all  of  the  points  on  this  star  defective. 

Rev.     Similar  to  die  of  1 837  No.  2,  but  die  badly  broken  between  AMERICA 
and  wreath. 

These  descriptions  together  with  the  photographic  plates  provide  us  with  reason- 
ably complete  attribution  information  for  this  variety,  sufficient  to  identify  examples  of 
the  1 838  V-1 0  half  dime  without  ambiguity  or  uncertainty.  Once  other  examples  of  this 
die  marriage  have  been  identified,  additional  diagnostics  can  be  determined  from  a 
study  of  the  coins. 

Obverse:  Shield  Point  over  left  side  of  8.  Shield  Line  SL-7.5.  Star  3  repunched.  1 
centered  over  denticle.  First  8  centered  over  space  between  denticles. 
3  centered  over  right  side  of  denticle.  Second  8  centered  over  right 
center  of  denticle.  Doubling  visible  on  flag  of  1 .  Doubling  inside  upper 
loop  of  3.  Doubling  visible  at  left  outside  of  upper  loop,  at  juncture  of 
lower  loop  and  on  right  inside  of  lower  loop  of  second  8. 

Reverse:  Reverse  of  1 837  V-2  with  right  base  of  T2  and  A2  doubled.  Defect  on  left 
side  of  A2. 

It  is  interesting  to  note  that  every  example  of  the  1838  V-10  half  dime  exhibits  a 
different  degree  of  die  damage,  with  no  two  examples  being  precisely  alike.  Several 
examples  of  this  variety  are  illustrated  with  this  article  and  numbered  from  1  through 
7  in  order  of  their  emission  sequence.  This  is  not  meant  to  imply  that  these  are 
somehow  discrete  die  states,  or  that  the  die  damage  occurred  in  discrete  steps. 
These  coins  are  merely  representative  of  the  continuum  of  deterioration  that  the  die 
suffered.  The  deterioration  on  the  die  grew,  almost  like  a  cancer,  and  is  evidenced  by 
the  very  irregular  defects,  in  relief,  around  the  letters  MERICA  in  the  legend. 

The  1838  V-10  half  dime  in  Figure  1  exhibits  the  smallest  amount  of  die  damage 
seen,  extending  from  the  bases  of  ERI  to  the  wreath.  This  coin  grades  only  G-4  but 
the  die  damage  is  unmistakable.  The  coin  in  Figure  2  shows  that  the  damage  has 
progressed  considerably,  now  extending  from  the  right  upright  of  the  M  to  the  base 
of  01 .  In  Figure  3,  the  damage  extends  only  slightly  further  to  the  right  under  01 ,  but 
encroaches  further  onto  the  leaves  of  the  wreath.  This  is  most  noticeable  on  the  leaf 
under  the  R,  and  on  the  cluster  of  four  leaves  under  01 .  In  Figure  4,  the  damage 
extends  only  slightly  further,  to  the  center  of  the  M  on  the  left,  and  to  the  left  serif  of 
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1838  V-10Half  Dimes 


Figure  1,  Die  Damage  from  Bases  of  ERi  to  Wreath 


Figure  2,  Die  Damage  from  Upright  of  M  to  Base  of  C1 


Figure  3,  Die  Damage  Extends  to  Leaves  below  CI 
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A3  on  the  right.  In  Figure  5,  the  damage  extends  to  the  right  serif  of  A3  on  the  right, 
but  it  also  now  extends  fully  to  the  rim  between  IC.  In  Figure  6,  the  damage  occupies 
the  area  from  ERIC  to  the  rim.  Notice  also  that  die  clashing  first  appears  on  this  die 
state,  through  E  in  DIME  and  from  the  four  leaf  cluster  to  the  stem  of  the  wreath.  This 
would  seem  to  eliminate  die  clashing  as  the  root  cause  of  the  die  damage,  although 
it  may  certainly  have  contributed  to  it.  In  Figure  7  the  damage  totally  encompasses 
the  area  through  MERICA  from  the  wreath  to  the  rim.  The  coin  pictured  in  Figure  7  is 
the  latest  die  state  seen  for  the  V-1 0  die  marriage.  The  high  grade  example  in  the  Fivaz 
article  appears  to  have  been  struck  between  the  coins  shown  in  Figure  5  and  Figure 
6,  with  the  die  clashing  very  much  in  evidence. 

Fivaz  states  that  this  kind  of  die  damage  is  almost  unprecedented  in  all  of  the 
Liberty  Seated  series.  The  only  other  known  example  that  is  even  remotely  similar  is 
the  reverse  of  the  1 854-0  half  dollar  shown  in  Issue  #34  of  the  journal.  Seeking  the 
cause  of  this  mysterious  die  damage,  I  queried  fellow  collector  and  numismatic 
author  Doug  Hill  for  his  thoughts.  He  suggested  that  I  show  the  1 838  V-1 0  half  dimes 
to  large  cent  researcher  Bob  Grellman.  This  turned  out  to  be  a  very  fortuitous 
suggestion  because  after  only  a  brief  study  of  the  coins  his  response  was  both 
immediate  and  matter  of  fact.  He  said  that  such  die  crumbling  was  not  at  all 
uncommon  in  the  large  cent  series,  and  proceeded  to  show  me  several  examples  of 
the  same  die  damage  on  large  cents.  He  loaned  me  several  examples  of  the  1849 
Newcomb  2  die  marriage  with  this  same  die  crumbling  for  study  and  photographing. 
Figure  8  shows  an  1849  N-2  large  cent  with  significant  die  crumbling  in  the 
denomination  and  legend  similar  to  that  seen  on  the  half  dimes.  Apparently  there 
have  been  as  many  as  67  die  states  identified  for  the  1849  N-2  large  cent. 

Evidently  it  was  impurities  in  the  steel  that  rendered  the  dies  weak,  particularly 
when  subjected  to  the  pressures  of  the  striking  process.  Improper  tempering  or 
hardening  of  the  dies  could  also  cause  stress  flaws  within  the  die  steel,  making  them 
subject  to  failure.  Under  constant  stress  during  the  striking  process,  the  die  steel 
eventually  eroded  away  leaving  irregular  depressions  within  the  die  face,  creating  a 


1838  V-10  Half  Dimes 


Figure  4,  Die  Damage  Extends  to  Serif  of  A3 


6 


1838  V-10  Half  Dimes 


Figure  5,  Die  Damage  Extends  to  rim  over  IC 


Figure  6,  Die  Damage  Extends  to  rim  over  ER 


Figure  7,  Die  Damage  Extends  to  Right  Edge  of  A3 
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reverse  image,  in  relief,  on  the  struck  coin.  There  is  no  way  to  determine  just  how 
many  coins  were  struck  between  the  examples  illustrated  in  this  article.  It  is  plausible 
that  each  successive  strike  eroded  minute  portions  of  the  die  steel,  resulting  in 
minutely  greater  damage  on  each  successive  strike.  Or,  one  single  strike  of  the  dies 
might  have  broken  away  a  larger  portion  of  the  die,  showing  dramatic  change 
between  two  successive  strikes.  It  is  important  to  note  that  no  two  examples  of  the 
1 838  V-1 0  half  dime  seen  by  this  researcher  show  the  same  degree  of  die  deteriora- 
tion. All  examples  seen  to  date  exhibit  a  different  state  of  die  damage. 

This  die  crumbling  is  virtually  common  knowledge  to  early  copper  collectors  but 
it  has  remained  an  enigmato  collectors  of  silver  coins.  The  1 849  N-2  large  cent  is  only 
one  of  many  varieties  within  the  large  cent  series  to  show  this  die  crumbling 
phenomenon  but  it  is  unknown  to  most  collectors  of  Seated  coinage.  Further  adding 
to  the  mystery  is  the  fact  that  the  silver  and  copper  coins  exhibiting  this  phenomenon 
were  all  struck  during  the  same  general  period  at  the  mint  and  subject  to  the  same 
mint  conditions.  One  possible  explanation  might  be  that  they  were  all  produced  at  the 
second  Philadelphia  mint  after  the  move  to  this  new  facility  in  1 833.  The  steam  press 
was  used  to  strike  the  larger  coins  at  this  time  but  not  the  smaller  coins  like  the  half 
dime.  Perhaps  the  increased  striking  pressure  afforded  by  the  steam  press  was 
sufficient  to  create  die  crumbling  in  the  larger  dies  but  the  lower  pressure  from  the 
screw  press  did  not  normally  cause  such  die  failures  on  half  dime  dies. 

Using  the  diagnostics  gleaned  from  the  many  examples  of  the  1 838  V-1 0  half  dime 
that  I  owned,  I  sought  to  locate  a  perfect  die  state  example  of  the  V-1 0  marriage.  My 
search  was  rewarded  with  an  EF-40  coin  in  what  must  certainly  be  the  perfect  die  state 
for  the  V-10  die  marriage.  This  coin  has  all  of  the  diagnostics  of  the  later  die  state 
coins,  including  the  Shield  Line,  Shield  Point,  date  to  denticle  relationships  and 
repunched  stars  on  the  obverse  as  well  as  the  repunched  bases  of  T2  and  A2  on  the 
reverse.  Although  this  coin  shows  no  sign  of  the  die  crumbling,  the  reverse  has  strong 
lapping  lines  about  the  ribbon  and  bow  and  an  irregularity  to  the  surface  around  the 
letters  in  AMERICA. 

It  would  be  helpful  if  other  collectors  would  report  additional  examples  of  the  1838 
V-10  half  dime  with  similar  die  crumbling  damage.  Of  particular  interest  would  be 
examples  struck  either  before  or  after  the  coins  shown  in  this  article,  providing  further 


Figure  8,  1849  N-2  Large  Cent  with  Die  Damage  at  ME 
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insight  into  the  use  of  this  reverse  die.  It  may  reasonably  be  assumed  that  many 
examples  were  struck  between  the  coins  illustrated  here,  with  the  die  continuing  to 
erode  after  each  successive  strike.  I  would  also  be  interested  in  hearing  about 
examples  from  this  reverse  die  paired  with  a  different  obverse  die.  No  such  pieces 
have  yet  been  discovered.  Little  attention  has  been  paid  to  this  interesting  half  dime 
in  the  numismatic  literature  with  the  exception  of  Lot  #945  from  the  Bowers  and 
Merena  sale  of  the  Eliasberg  collection  in  May  1996.  This  MS-63  example  com- 
manded a  price  in  excess  of  $3000,  most  likely  because  of  the  interesting  die 
crumbling  on  the  reverse. 

I  would  like  to  thank  Tom  Mulvaney  for  the  high  quality  photographs  of  the  1 838  V- 
10  half  dimes  that  have  appeared  with  this  article.  I  would  also  like  to  give  a  special 
thanks  to  Bob  Grellman  for  his  insight  into  the  enigmatic  die  crumbling  on  my  half  dimes 
and  for  his  generosity  in  loaning  me  examples  of  the  1 849  N-2  large  cent  for  study. 

There  is  a  lesson  to  be  learned  from  my  numismatic  research  on  the  1 838  V-1 0  half 
dimes.  We  tend  to  isolate  ourselves  in  our  research,  communicating  only  with  other 
individuals  with  similar  interests.  Rarely  do  collectors  of  Seated  silver  coins  commu- 
nicate with  early  copper  collectors.  Perhaps  we  can  all  learn  a  great  deal  more  by 
sharing  our  experiences  and  knowledge  for  the  benefit  of  everyone. 


Some  Scarce  Seated  Coins  For  Sale 


HALF  DIMES 

1837     Small  Date,  PCI  XF-45   $235 

DIMES 

1837     Small  Date,  PCI  VF-30   $325 

HALF  DOLLARS 

1842-0  PCIXF-40   $105 

1845-0  Doubled  Date,  PCI  VF-35   100 

1848      PCGSAU-55    475 

1879      PCGSAU-58    475 


SEATED  DOLLARS 

1842  PCGSAU-50    $495 

1843  PCGSAU-50    495 

1847      PCGSAU-50    495 

1850      PCGSAU-55    2350 

1859-S  PCI  Fine-15    400 

1859-S   PCGSAU-50    3100 

1870-CCPCGS  XF-45   1850 

1872-S   PCGSAU-55    4200 

TRADE  DOLLARS 

1 876-S/CC  AU-50,  old  cleaning   $850 


Dennis  Burman  •  LSCC  #862 

225Bicknell#7  •  Santa  Monica,  OA  90405 
E-mail:  DNBURMANOAOL.CQM 
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Realize  Top  Market  Value 
FOR  Your  Coins! 

Bowers  and  Merena  Galleries  has  a  proven  track  record  of  getting  the  highest  bids  for 
rare  Liberty  Seated  coinage — and  we  would  love  to  get  you  the  most  money  for  your 
collection!  Consigning  is  easy,  and  your  name  doesn't  have  to  be  Garrett,  Norweb,  or  Eliasberg 
to  enjoy  our  fine  customer  service  or  competitive  rates.  Our  Grand  Format  ™  catalogues, 
much  copied  but  never  equaled,  are  proflisely  illustrated  and  written  by  an  expert  staff  with 
Q.  David  Bowers  serving  as  editorial  director. 

We  are  now  accepting  consignments  for  our  September  22-23  Rarities  Sale  in  Beverly 
Hills,  CA  (until  August  3)  and  for  our  November  7-9  sale,  to  be  held  in  Baltimore,  Mary- 
land in  conjunction  with  the  Baltimore  Coin  and  Currency  Convention.  Of  course,  we 
would  enjoy  speaking  with  you  about  helping  you  sell  your  collection  or  select  duplicates 
on  whatever  timeframe  you  like.  Call  John  Pack  or  Rick  Bagg  at  800-458-4646  for  infor- 
mation on  consigning  or  highlights  of  upcoming  sales. 
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The  Finest  Known  1846  over  Horizontal  6 
50(i,  MS-64  (NGC).  From  our  March  2002 
Wayne  Rich  sale,  Lot  2452.  Realized  514,375. 


1836  Gobrecht  Dollar,  pedigreed  to  President 
Andrew  Jackson.  Choice  Proof,  Die  Alignment  1. 
Up  for  bids  in  our  July  2002  Rarities  Sale  in  New- 
York  Cit)'. 
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The  Gobrecht  Dollars  of  1836  - 1839 

by 

R.  W.  Julian 

Since  1986  James  Gray  has  been  publishing  articles  dealing  with  the  Gobrecht 
silver  dollars  of  1836  to  1839.  These  articles  have  frequently  referred  to  infornnation 
from  earlier  publications  by  Walter  Breen  and  the  present  writer.  In  the  two  most 
recent  articles  in  Issues  #79  and  #82  of  the  journal,  Gray  has  been  joined  by  Michael 
Carboneau  in  presenting  some  new  research  on  these  early  dollars. 

As  some  of  the  new  theories  published  by  Gray  and  Carboneau  have  gained  some 
credibility  among  numismatists,  it  is  time  to  point  out  some  corrections  and  clarifica- 
tions to  their  research.  Some  matters  will  of  course  remain  in  dispute  because  it  is 
impossible  to  determine  the  truth  in  all  matters  connected  with  this  very  special 
coinage  that  was  struck  more  than  a  century  ago. 

The  opening  paragraph  of  their  article  in  Issue  #79  of  the  journal  perhaps  sets  the 
stage  for  historical  accuracy.  It  is  stated  that  these  coins  "have  delighted  their  owners 
and  perplexed  researchers  since  they  were  first  struck  in  1836."  One  wonders  just 
which  researchers  were  perplexed  as  early  as  1836.  The  first  person  that  I  know  of 
who  studied  these  coins  in  detail  was  Walter  Breen  in  the  early  1950s.  Gobrecht 
dollars  were  in  fact  mentioned  in  post-1 860  literature  but  they  were  then  considered 
patterns  and  little  attention  was  paid  to  the  question  of  whether  a  coin  was  an  original 
or  a  restrike. 

The  first  page  of  the  article  in  Issue  #82  of  the  journal  has  a  curious  comment:  "In 
the  fall  of  1 986  the  Breen-Julian  theory  for  attributing  original  and  restrike  Gobrecht 
dollars  was  universally  accepted  in  the  numismatic  community."  Whether  the  theory 
ever  had  universal  acceptance  is  debatable,  but  the  point  to  be  made  is  that  I  had 
nothing  to  do  with  developing  the  attribution  method  for  identifying  original  and 
restrike  coins.  The  attribution  method  stating  that  Gobrecht  dollars  in  Die  Alignments 
I  and  II  are  originals  and  those  in  Die  Alignments  III  and  IV  are  restrikes  was  formulated 
by  Walter  Breen.  My  1982  Coin  World  contribution  was  intended  to  expand  on 
Breen's  1 954  background  on  these  coins  and  to  point  out  that  Gobrecht  dollars  were 
in  fact  legal  coins.  I  do,  however,  agree  with  Breen's  assessment  of  the  way  in  which 
restrikes  are  to  be  detected. 

On  page  6  of  Issue  #79  of  the  journal  it  is  stated  that  I  presented  a  "convincing 
argument  for  believing"  that  Gobrecht  dollars  were  in  fact  coins.  There  is  no  issue  to 
be  resolved  here.  I  was  merely  reporting  that  warrants  for  these  coins  were  signed  by 
Mint  Director  Robert  M.  Patterson.  A  stamped  disk  of  metal  in  those  days  was  not  a 
coin  until  the  relevant  warrant  was  signed.  This  is  still  true  and  the  reason  that  1 964 
Peace  dollars  are  not  legally  coins  and  could  not  have  been  paid  out  to  anyone.  Any 
delivery  of  stamped  pieces  becomes  coinage  only  when  the  warrant  is  duly  signed 
and  this  is  precisely  what  happened  in  1836,  1837,  and  1839.  No  argument  of  any 
kind  is  involved;  the  specimen  in  question  is  either  a  coin  or  it  is  not  and  the  record 
of  signed  warrants  settles  the  question. 

The  implications  of  the  above  rule  are  equally  interesting.  For  example,  none  of  the 
minor  proof  coins  struck  prior  to  1 878  were  delivered  by  warrant  and  therefore  are  not 
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legal  coins.  In  a  similar  vein,  except  for  Gobrecht  dollars,  no  silver  or  gold  proof  coin 
from  before  1860  is  a  legal  entity. 

Gray  does  not  discuss  w/7y  the  eagle  was  flying  upwards  on  tlie  dollars,  a  very 
important  matter  in  the  mind  of  the  director.  In  1836  R.M.  Patterson  wanted  this 
symbol  to  show  that  the  United  States  was  a  rising  power  in  the  world.  In  a  letter  to 
artist  Titian  Peale  he  spoke  very  carefully  of  the  eagle  flying  "onward  and  upward"  like 
the  United  States.  Peale  spent  several  weeks  in  the  summer  of  1836  preparing 
dozens  of  drawings  of  an  eagle  in  flight  until  he  finally  produced  one  that  satisfied 
Patterson's  very  stringent  criteria.  Under  such  circumstances,  an  eagle  flying  flat 
would  have  been  an  insult  to  American  prestige,  especially  in  the  eyes  of  Patterson 
and  Titian  Peale. 


Mint  Director  Robert  M.  Patterson 
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This  point  has  been  confused  by  Gray  in  his  1 986  article  in  Issue  #37  of  the  journal 
when  he  states:  "...Mint  Director  Robert  Patterson  was  given  orders  to  resume 
production  using  a  radical  new  design..."  and  Julian  "found  mint  correspondence 
which  ordered  Mint  Director  Patterson  to  orient  the  reverse  die  so  that  the  eagle  would 
be  flying  onward  and  upward".  In  point  of  fact  the  resumption  of  dollar  coinage  and 
the  new  design  were  entirely  the  result  of  Patterson's  initiative.  In  this  instance  the 
Treasury  and  the  President  were  merely  superiors  who  gave  the  necessary  permis- 
sion for  the  various  steps  involved.  Patterson's  fundamental  involvement  is  therefore 
critical  in  any  discussion  of  Gobrecht  dollars. 

The  article  by  Gray  and  Carboneau  in  Issue  #79  of  the  journal  does  not  discuss 
why  December  1836  coins  in  Die  Alignment  I  survive  in  numbers  unrelated  to  their 
original  mintage  of  1 000  pieces.  In  this  case  600  of  these  coins  were  paid  out  to  the 
public  through  a  local  bank  while  the  remainder  were  kept  at  the  Mint  to  satisfy 
individual  requests  from  citizens.  As  late  as  the  fall  of  1 838  some  of  these  coins  were 
still  at  the  Mint;  at  that  time  Patterson  was  able  to  send  25  pieces  to  the  Treasury  for 
special  purposes.  On  the  other  hand,  the  600  pieces  from  the  issue  of  March  1837 
were  paid  out  through  the  banking  system  and  none  were  kept  at  the  Mint. 

At  this  point  it  is  necessary  to  explain  why  coins  from  the  issue  of  March  1 837  are 
very  rare  compared  to  those  from  the  issue  of  December  1 836.  At  that  time  there  were 
only  a  small  number  of  numismatists  in  the  United  States  and  the  majority  of  them 
saved  only  cents  and  other  coins  of  little  value.  A  silver  dollar  was  something  like  half 
a  day's  wage  for  an  average  workman  and  few  ordinary  citizens  would  have  felt  the 
need  to  lay  aside  such  an  intrinsically  valuable  coin.  For  those  who  did,  the  severe 
depression  that  began  in  1837  would  have  meant  that  many  of  these  coins  would 
have  been  spent  as  a  matter  of  economic  necessity. 

Since  many  of  the  coins  from  the  issue  of  December  1 836  did  survive,  one  has  to 
wonder  why  they  did  not  suffer  a  fate  similar  to  those  from  the  issue  of  March  1 837. 
There  is  no  single  reason  for  this  but  it  is  known  that  in  1836  the  director  consulted 
with  several  leading  citizens  from  the  wealthier  classes  about  the  artwork  on  the  new 
dollar  and  solicited  suggestions  for  improvement.  This  group  of  people  would  have 
been  more  motivated  to  obtain  examples  of  the  new  coinage  and  be  more  likely  to 
keep  these  special  coins  than  individuals  from  the  general  public. 

In  addition,  the  massive  discoveries  of  gold  in  California  beginning  in  1 848  upset 
the  delicate  balance  between  gold  and  silver  in  the  monetary  system.  Large 
quantities  of  silver  coins  were  melted  into  ingots  and  shipped  to  Europe  and  the 
Orient.  Under  such  circumstances  it  would  be  surprising  to  find  more  than  a  handful 
of  surviving  specimens  from  the  issue  of  March  1837.  Some  December  1836  coins 
were  distributed  by  the  Mint  and  this  would  have  generally  met  the  small  demand  for 
these  coins  from  the  wealthier  citizens.  Many  of  the  March  1837  coins  would  have 
been  picked  up  by  the  curious  who  would  have  spent  them  after  showing  them  to  their 
family  and  acquaintances.  It  is  clear  that  coins  released  to  the  general  public  in  very 
small  quantities  will  generally  disappear  with  a  survival  rate  of  more  than  2  or  3 
percent  under  such  conditions  being  something  of  a  miracle.  The  select  distribution 
of  the  400  pieces  reserved  at  the  Mint  from  the  issue  of  December  1836  would  not 
have  been  subject  to  such  wholesale  destruction. 

The  reason  for  the  issue  of  March  1837  is  uncertain  but  several  thoughts  are  in 
order.  It  was  clearly  done  under  some  urgency  since  Patterson  did  not  implement  his 
usual  rule  about  the  correct  date.  It  is  also  known  that  coins  from  the  issue  of 
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December  1836  were  still  on  hand  at  the  Mint  during  the  spring  of  1837.  Since  the 
March  1 837  coins  did  go  to  a  local  bank,  I  believe  that  it  is  quite  possible  that  these 
coins  were  put  into  circulation  as  a  result  of  a  promotion  at  the  bank. 

Much  has  been  made  of  the  "fact"  that  one  of  the  dies  rotated  during  the  striking 
of  Gobrecht  dollars  in  March  1 837,  making  it  appear  that  the  eagle  was  flying  level. 
This  is  possible  but  it  is  also  highly  unlikely.  Patterson  had  spent  months  getting  the 
eagle  just  right  and  had  worked  closely  with  Christian  Gobrecht  and  Adam  Eckfeldt 
to  see  that  these  coins  were  the  best  that  could  be  produced  by  the  Mint.  Now  we  are 
asked  to  believe  that  suddenly  no  one  cared  or  bothered  to  check  that  the  coins  were 
properly  struck.  This  assumes  a  level  of  ineptitude  rarely  if  ever  seen  at  the  Mint. 

Gray  has  claimed  on  more  than  one  occasion  that  I  found  written  proof  that  Mint 
Director  Snowden  had  ordered  the  eagle  to  be  flying  level  on  the  restrikes.  It  would 
be  pleasant  to  report  that  I  have  in  fact  seen  such  an  order  but  to  my  knowledge  it  does 
not  exist.  My  belief  that  the  director  ordered  this  to  be  done  is  based  on  the  evidence 
from  the  coins  themselves. 

Considerable  attention  is  given  to  the  weights  of  known  specimens  in  the  Gray  and 
Carboneau  articles  in  Issues  #79  and  #82  of  the  journal.  Unfortunately  this  effort  is 
not  matched  by  an  understanding  of  how  the  planchets  would  have  been  made  for 
the  original  or  restrike  specimens.  Great  care  would  have  been  taken  for  the  original 
coins  struck  in  December  1836  and  March  1837  but  the  restrikes  would  have 
generally  been  struck  on  rejected  blanks  from  the  regular  dollar  coinages  of  the 
1850s.  If  one  keeps  this  point  in  mind,  then  planchet  weights  often  mean  very  little, 
especially  for  those  pieces  weighing  around  416  grains.  They  are  more  likely  just 
overweight  planchets  that  were  used  for  the  restrike  coinage.  It  is  also  quite  possible 


Christian  Gobrecht 


A  Sketch  of  Christian  Gobrecht 
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that  in  the  1850s  the  minters  occasionally  got  the  die  orientation  right  by  accident, 
thus  further  confusing  the  issue.  It  is  equally  possible  that  some  effort  was  made  to 
get  the  weight  right  at  about  41 2.5  grains  when  a  large  number  of  restrike  specimens 
were  produced.  It  is  also  possible  that  some  of  the  restrikes  were  made  in  the  1 840s 
under  the  direction  of  Chief  Coiner  Franklin  Peale,  who  is  known  to  have  used  his 
office  for  financial  gain.  If  Peale  did  in  fact  do  this,  then  the  orientation  would  probably 
have  been  correct. 

Gray  claims  that  some  leftover  416  grain  planchets  from  December  1836  were 
used  for  the  March  1837  coinage.  Given  the  extreme  care  by  which  the  law  was 
obeyed  in  the  Mint  at  this  time,  the  chances  for  this  are  so  remote  as  to  be  virtually 
non-existent.  The  most  telling  point  is  that  the  United  States  Assay  Commission  did 
not  find  any  improper  coins  at  their  meeting  in  1 838.  It  is  also  worth  noting  that  the 
stated  weight  for  the  600  pieces  of  March  1837  in  the  Waste  Books  does  not  show 
any  variation  from  standard.  The  use  of  heavy  planchets  would  assume  that  the 
coiner  needed  to  prepare  some  light  planchets  to  balance  the  weight  and  that  the 
random  selection  of  coins  for  the  Assay  Commission  did  not  accidentally  pick  a  coin 
struck  on  one  of  the  old  planchets.  It  would  be  much  easier  to  just  use  planchets  of 
the  proper  weight  in  the  first  place  and  not  use  outdated  and  illegal  planchets  for  such 
a  small  mintage. 

The  use  of  the  wrong  planchets  for  the  March  1 837  coinage  would  also  mean  that 
records  would  have  been  falsified  by  several  people.  When  planchets  or  ingots  were 
delivered  under  the  law  of  January  1 837  the  appropriate  mint  official  had  to  specify 
the  weight  and  fineness  involved.  This  does  not  mean  that  it  would  have  been 
impossible  for  a  416  grain  planchet  to  have  been  used  in  March  1837.  A  heavy 
planchet  might  have  been  used  to  test  the  dies  but  we  can  rest  assured  that  under 
such  conditions  the  dies  would  have  been  properly  aligned. 

There  is  one  scenario  that  would  allow  for  heavy  planchets  but  at  the  correct 
fineness.  It  was  standard  practice  to  deliver  proof  coins  at  the  Mint  for  officers  and 
other  individuals  outside  of  the  regular  warrants.  These  coins  were  sold  privately  at 
face  value  by  the  chief  coiner  to  interested  parties.  There  would  have  been  no  need 
for  these  extra  coins  in  December  1 836  because  of  the  pieces  from  this  issue  kept  on 
hand  at  the  Mint,  but  this  was  not  the  case  for  the  issues  of  March  1 837  and  December 
1839.  The  source  for  the  extra  planchets  would  generally  have  been  disks  of  the 
wrong  weight,  those  above  or  below  standard.  I  thus  seriously  doubt  the  claim  that 
.8924+  silver  was  used  for  the  issue  of  March  1837. 

The  only  Gobrecht  dollar  known  to  have  remained  in  place  since  1 836  is  one  of  the 
December  1836  coins  that  was  sent  to  the  Royal  Mint  in  London  by  Franklin  Peale, 
as  a  sample  of  the  best  work  that  the  Philadelphia  Mint  could  produce.  Peale  had 
been  in  France  and  England  in  1 833,  examining  their  mint  processes  and  machinery. 
This  gift  was  a  normal  act  under  the  circumstances  and  one  can  assume  that 
additional  specimens  were  sent  to  people  from  the  other  mints  that  he  had  visited. 
Peale  was  not  only  closely  involved  in  the  striking  of  these  coins  but  his  brother  Titian 
had  designed  the  eagle  on  the  reverse.  We  now  have  another  person  who  would  have 
watched  the  coinage  carefully  for  flaws.  Peale  became  chief  coiner  in  February  1 839 
and  was  thus  personally  responsible  for  the  December  1 839  coinage  of  300  pieces. 
Moreover,  Patterson  and  Gobrecht  were  still  very  much  involved  while  seventy-year 
old  Adam  Eckfeldt  still  came  in  daily  to  help  out. 
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It  has  been  reported  that  the  1 838  and  1 839  dollars  in  the  Smithsonian  collection 
have  the  eagle  flying  flat  and  that  the  1 836  dollar  with  name  below  base  is  missing. 
It  is  my  opinion  that  someone  switched  restrikes  for  originals  for  the  latter  two  dates 
and  also  pilfered  the  1 836  coin.  There  was  a  strong  demand  for  Gobrecht  dollars  in 
the  1850s  and  1860s  and  those  who  could  tell  them  apart  certainly  would  have 
preferred  to  own  originals  rather  than  the  relatively  common  restrikes. 

Gray  and  Carboneau  have  made  a  valid  point  with  respect  to  the  1838  pattern 
dollars  in  Issue  #82  of  the  journal.  We  do  not  know  when  they  were  struck.  However, 
the  claim  that  they  were  coined  in  1 839  as  part  of  the  300  pieces  delivered  by  warrant 
in  December  of  that  year  does  not  bear  careful  scrutiny.  It  is  known  that  Director 
Patterson  was  adamant  that  the  date  of  striking  be  reflected  on  the  coin.  In  one  case 
he  wrote  a  rather  sharp  rejoinder  to  a  branch  mint  official  who  wanted  to  use  out-dated 
dies.  In  other  words  he  would  not  have  permitted  1 838  dated  dies  to  be  used  in  1 839. 
Of  course,  the  counter  argument  is  that  1836  dated  dies  were  used  in  March  1837. 
However,  in  that  case  the  dies  were  inverted  so  that  Mint  officers  could  distinguish  the 
issues  of  December  1836  and  March  1837.  There  were  no  original  dollars  of  1838 
legally  delivered  as  coins  in  that  year  so  the  question  is  moot  anyway. 

Since  only  300  Gobrecht  dollars  were  delivered  in  December  1839,  it  is  hardly 
surprising  that  no  original  1 839  dollars  have  been  seen  by  Gray  and  Carboneau.  The 
bulk  of  these  dollars  could  easily  have  been  lost  in  the  massive  silver  coinage  melts 
of  1 849  - 1 853.  However  the  late  Carl  Carlson  did  tell  me  around  1 987  that  he  had  seen 
an  original  1839  dollar  in  Die  Alignment  I  while  evaluating  an  old  collection  for  its 
owner  who  was  not  a  numismatist. 

It  is  generally  estimated  that  3  to  5  percent  of  the  copper  coins  from  the  1 830s  were 
saved  by  the  public,  mostly  during  the  late  1 850s.  Considering  that  even  a  cent  was 
important  in  those  days,  a  dollar  was  a  coin  of  considerable  value  and  would  not  have 
been  saved  under  normal  circumstances.  If  we  assume  that  3  percent  of  the  1839 
Gobrecht  dollars  were  saved  by  the  public,  there  would  be  only  9  surviving  speci- 
mens. The  number  of  known  1839  dollars  far  exceeds  this  number,  indicating  that 
most,  if  not  all,  of  the  currently  available  pieces  are  restrikes. 

It  is  also  worth  mentioning  that  under  no  circumstances  can  the  number  of  gold 
or  silver  pieces  in  existence  for  a  given  coinage  from  the  early  part  of  the  1 9th  century 
be  used  to  determine  original  mintages.  Gray  and  Carboneau  state  that  the  number 
of  known  coins  of  a  given  date  and  die  orientation  indicate  that  they  are  restrike  or 
original  coins.  The  way  in  which  coins  were  distributed  and  later  melted  at  random 
during  the  middle  of  the  19th  century  makes  this  claim  highly  untenable. 

The  point  to  the  discussion  above  is  to  claim  that  only  coins  from  the  December 
1 836  issue  are  readily  available  while  original  coins  from  the  issue  of  1 837,  original 
pattern  dollars  of  1838  and  original  1839  dollars  are  extremely  rare.  Gray  and 
Carboneau  need  to  show  reasons  why  Mint  officers  were  so  careless  in  producing  a 
coinage  meant  to  showcase  what  the  Mint  could  do. 

There  is  no  definitive  answer  to  the  question  of  how  to  identify  original  and  restrike 
Gobrecht  dollars,  but  in  any  consensus  the  historical  background  of  the  period  has 
to  be  taken  into  account.  I  believe  that  the  recent  articles  by  Gray  and  Carboneau  in 
Issues  #79  and  #82  of  the  journal  have  not  done  this. 
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Have  you  ever  said: 

"I'll  sell  my  coins  when  the  market  gets  better"? 


Well  THE  TIME  IS  NOWIne  current  market  is  red  hot  for fresh 

coins  and  currency.  How  hot?  Our  April  sales  at  the  Central  States  Numismatic  Society  show 
realized  $10.5  million  —  30%  above  pre-sale  estimates  This  is  the  hottest  market  in  years! 
You  can  take  advantage  of  all  this  demand  by  consigning  to  a  Heritage  auction.  We  are 
extending  our  auction  leadership  by  using  Web  technology  to  serve  you,  to  help  you  achieve 
the  highest  price  possible  in  the  marketplace.  We  do  that  by  delivering  targeted  demand. 
Demand from  the  best  bidders  among  the  Z5,000+  numismatists  on  our  mailing  list  Demand 
from  the  50,000+  registered  bidder  members  on  our  world-leading  website.  Specific  demand 
—  $100  million  worth  — from  our  My  WantList  service. 

Our  Internet  bidders  grow  stronger  every  auction.  Using  our  exclusive,  round-the-clock 
Interactive  Internet™  bidding  program,  they  compete  for  three  weeks  before  the  first  floor 
session  even  starts.  This  helps  you  maximize  prices  realized  by  helping  bidders  spend  their 
last  numismatic  dollar  competing  against  each  other  And  they  bid  confidently,  supported  by 
the  information  in  our  Permanent  Auction  Archives  and  Heritage  Value  Index.  Quite  frankly 
no  other  auction  company  delivers  50%  of  the  demand  Heritage  does 


Contact  Heritage's  Consignor  Hotline  at  1-800-US  COINS 
(800-872-6467)  Ext.  222  (24-hour  voice  mail)  for  a  ^ 
practical  numismatic  solution  for  every  selling 
question.  Give  us  the  opportunity  to  serve  you. 


Upcoming  Auction  Consignment  Deadlines 

Sept.  Currency  Auctions  of  America  Signature  Sale  •  luly  31 

Sept  Long  Beach  Signature  Sale  •  August  15 

Sept.  Long  Beach  Internet  Bullet  •  Sept  16 

Nov.  Santa  Clara  Signature  Sale  •  Oct  10 

Nov.  Santa  Clara  Internet  Bullet  •  Nov  11 


Official 

Title 
Sponsor 

of  the 

ewYork 
ANA 


□  I  want  to  join  yotir  web  community 
and  receive  free,  comprehensive  e-listings,  news, 
and  special  offers.  Please  send  my  password  to 
the  e-mail  address  below. 
□  1  would  like  a  FREE  copy  of  your  video  "Your 
Guide  to  Selling  Coins  and  Currency  at  Auction." 


FOR  FASTER  SERVICE, 

Call  1-800-872-6467 

HERITAGE  NUMISMATIC  AUOIONS,  INC 

ai4-a2»-3600  •  PAZi  ai4-t4»442i 
wwwJIiitipnfcum  »  e-—li  BhkWIi  lTw|»Cl<m.hi 

I  , 


Hatage  Plaza,  100  Highland  Park  Village,  2nd  Floor  •  Dallas,  Ttatas  75205-2788 
1-800-US  COINS  (872-6467)  •  214-528-3500  •  FAX:  214-443-8425 

www.HerltageColn.com  •  e-mail:  BMs@HerltageColn.com 
www.CurrencyAurtion.com  •  e-mail:  NoieseCurrencyAuaion.com 
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A  Restored  1876-CC  Half  Dollar 

by 

Weimar  W.  White 

I  recently  received  a  very  attractive  1 876-CC  half  dollar  that  had  unfortunately  been 
holed  many  years  ago.  A  previous  owner  of  the  coin  must  have  drilled  a  hole  in  it  with 
the  intention  of  using  it  in  a  piece  of  jewelry.  The  coin  was  apparently  never  used  for 
this  purpose  because  it  would  grade  a  solid  AU-58  without  the  hole.  I  kept  wondering 
what  to  do  with  such  a  nice  coin  that  had  been  so  badly  damaged.  I  finally  decided 
that  it  should  be  restored  because  it  would  be  a  nice  collectable  coin  without  the  hole. 
I  located  a  man  named  Allen  L  Stockton  through  an  ad  in  Numismatic  News  who  said 
that  he  could  repair  the  coin  in  about  eight  weeks  for  $65  including  postage  and 
insurance. 

I  decided  to  photograph  the  coin  before  and  after  restoration.  The  two  sets  of 
pictures  are  presented  with  this  article.  The  pictures  show  that  it  was  necessary  to  re- 
engrave  the  star  points  on  the  obverse  and  the  leaves  on  the  reverse  during  the 
restoration.  When  I  received  the  coin  back  in  the  mail  I  had  to  use  high  powered 
magnification  to  detect  any  evidence  of  the  restoration.  I  believe  that  my  coin  has 
been  very  professionally  restored  and  that  it  is  now  a  very  collectable  coin. 

I  decided  to  look  for  information  on  what  a  restored  or  once  damaged  coin  would 
be  worth.  I  located  the  article  entitled  "Market  Values  for  Damaged  Liberty  Seated 
Dollars  Established"  by  Leonard  Augsburger  that  appeared  in  Issue  #52  of  the 
journal.  This  article  gives  the  value  for  lots  of  damaged  coins  in  various  grades.  The 
data  show  that  damaged  coins  are  valued  at  from  20  to  50  percent  of  the  Coin  World 
Trends  prices.  The  data  also  show  that  higher  grade  damaged  coins  have  a  value 
closer  to  50%  of  the  Trends  prices.  However,  each  coin  must  be  valued  on  its  own 
merits,  especially  if  it  has  been  expertly  restored  and  is  in  a  high  grade. 


Holed  1876-CC  Half  Dollar 
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My  coin  has  been  restored  with  coinage  silver  so  that  it  is  still  90%  silver  and  1 0% 
copper  by  weight.  While  this  coin  will  always  be  thought  of  as  a  restored  specimen, 
it  can  now  be  fully  appreciated  as  a  beautiful  exannple  of  Carson  City  coinage  from 
the  old  west.  Not  everyone  agrees  that  coins  should  be  restored  but  experts  have 
restored  other  antiques  for  centuries  by  eliminating  imperfections  that  detract  from 
the  general  appearance  of  the  piece. 


Restored  1876-CC  Half  Dollar 


An  1861  Quarter  with  a  Rotated  Reverse 


While  attending  a  dispersal  auction  of  an  old  time  collection  in  January,  I  noticed 
one  lot  that  was  described  as  an  1 861  quarter  with  a  rotated  reverse.  This  coin  was 
in  a  nice  XF-45  grade  with  light  golden  toning  and  an  example  of  the  Briggs  5-D 
variety.  It  had  a  date  that  sloped  downward  from  left  to  right  and  a  Type  2  reverse  with 
the  convex  eye.  The  only  significant  die  characteristic  was  a  light  obverse  die  crack 
that  connected  up  the  2"'^  to  the  6""  stars.  The  most  interesting  feature  of  the  coin  was 
a  reverse  that  was  rotated  clockwise  by  270  degrees. 

Briggs  states  in  his  book  that  Seated  quarters  with  rotated  reverses  are  quite  rare. 
I  had  previously  purchased  an  1 844-0  quarter  with  a  rotated  reverse  and  was  curious 
to  see  what  price  this  coin  would  bring.  Most  of  the  coins  sold  at  high  prices  during  the 
two  day  sale  but  fortunately  this  unusual  1 861  quarter  was  offered  toward  the  end  of  the 
second  day.  I  decided  to  stay  around  to  the  end  of  the  sale  and  wait  for  this  interesting 
coin  to  be  sold.  With  many  of  the  participants  at  the  sale  having  already  completed  their 
purchases,  I  found  that  I  was  able  to  buy  this  beautiful  coin  for  only  $50. 

Jack  White 
LSCC  #1497 
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Hunting  for  Half  Dimes? 

HALF  DIMES 

1 837     Fine-1 2,  No  Stars,  Small  Date,  nice  for  grade   $50 

1837  AU-50,  No  Stars,  Small  Date,  peripheral  toning   375 

1838  XF-45,  Small  Stars,  lightly  cleaned,  a  few  tiny  marks,  sharp  ...  175 

1840     MS-60,  No  Drapery,  an  attractive  white  coin   285 

1840-O  VF-35,  With  Drapery,  old  cleaning,  hairlines   145 

1844    AU-50,  sharp  strike,  recutting  in  date   105 

1844-0  G5/G4,  Small  o,  upset  reverse,  weak  AL  in  HALF    60 

1 846    G5,  dark  toning  a  bit  uneven,  a  rare  date   245 

1849-0  VF20/F12,  a  pleasing  coin   125 

1851-  0  AU-50,  nice  light  toning   195 

1852     XF-45,  sharp,  lightly  toned,  nice   50 

1852-  0  G-6,  nice  for  grade   28 

1854-0  XF-40,  nice   55 

1 856     MS-62,  pretty  white  coin   1 80 

1858-0  \/F-30,  a  pleasing  example   43 

1861     AU-58,  lightly  toned,  slider  unc   90 

1863  G-6,  nice  for  grade,  scarce    150 

1864  PCGS  MS-63,  great  luster,  sharp  clash  marks   1400 

1868-S  AU-58,  sharp  strike,  toning  a  bit  uneven   150 

1870     AU-50,  dark  original  toning    65 

1872     XF-45,  sharp  original    38 

1872  AU-55,  beautiful  golden  highlights   85 

1873  XF-45,  reverse  die  scratches  in  leaves   35 


Please  add  $2.00  for  postage  and  insurance  on  orders  under  $50,  add  $3.00 
on  orders  from  $50  to  $200,  add  $4.00  on  orders  from  $200  to  $400  and  add 
$9.00  on  orders  over  $400. 

Many  other  nice  coins  available.  Send  for  free  price  list.  Conservative  grading 
and  accurate  descriptions  guaranteed.  Ten  day  return  privilege  for  coins  In 
original  holders.  California  residents  please  add  7.25%  sales  tax.  Please  list 
alternative  selections  when  possible.  VISA,  MASTERCARD  and  DISCOVER 
accepted.  I  am  a  strong  buyer,  please  contact  me  if  you  have  coins  for  sale. 


Charles  W.  Woodruff  •  LSCC  #893 

P.O.  Box  3776  •  Redwood  City,  California  94064 
Telephone:  (650)  367-1064  •  FAX:  (650)  367-1239 
E-mail:  cwwoodruff(5)phc.net  •  Website:  http://www.cwwoodruff.com 

V  J 
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The  Benson  Collection 

by 

James  C.  Gray 

As  a  connoisseur  of  beautifully  toned  coins,  I  was  delighted  to  receive  the 
Goldberg  catalogue  for  the  sale  of  the  Benson  Collection  in  February  2002.  This 
collection  was  formed  over  a  period  of  two  years  during  the  1940s  and  rennained 
intact  for  over  55  years  before  it  was  sold  a  few  months  ago.  The  individual  who 
formed  the  collection  was  a  Philadelphiateenager  who  had  been  introduced  to  coins 
through  scouting.  He  developed  a  passion  for  collecting  and  built  a  quality  collection 
of  United  States  coins  in  a  very  short  period  of  time.  His  father  was  a  prominent 
Philadelphia  physician  whose  patients  included  Ira  Reed,  a  long  time  Philadelphia 
coin  dealer,  and  some  officials  at  the  United  States  Mint. 

With  access  to  prominent  Philadelphia  dealers  and  the  means  to  acquire  a  wide 
selection  of  coins,  a  treasure  trove  of  United  States  coins  was  quickly  assembled  in 
1944.  At  this  time  proof  coins  were  considered  to  be  superior  to  business  strike 
specimens  so  the  collection  contained  a  large  amount  of  proof  coinage.  I  find  it 
amazing  that  large  runs  of  proof  coins  were  often  acquired  in  a  single  transaction 
while  building  this  collection.  On  March  31 , 1 944  a  complete  set  of  proof  dimes  from 
1 858  to  1 91 5  was  purchased  for  $1 95.  On  August  1 7, 1 944  a  complete  set  of  proof 
quarters  from  1 858  to  1 91 5  was  purchased  for  $235.  On  March  8,  1 944  a  complete 
set  of  Shield  and  Liberty  nickels,  all  proofs  except  for  the  1 91 2-S  and  1 91 2-D  coins, 
was  obtained  from  Ira  Reed  for  $335.  On  the  same  day  Reed  delivered  a  complete 
set  of  proof  nickel  three  cent  pieces  for  $230.  A  complete  set  of  mint  state  Buffalo 
nickels  was  obtained  from  Reed  on  October  3,  1944  for  $350.  The  silver  three  cent 
pieces  were  obtained  on  August  30,  1944  for  $135. 


1858  Quarter  in  Proof-64  from  the  Benson  Collection. 
This  piece  was  purchased  from  Ira  Reed  for  $9  on  March  30, 1946. 
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A  few  of  the  coins  were  obtained  at  auction,  including  some  from  the  "World's 
Greatest  Collection"  sale  of  May  1945,  but  most  of  the  coins  were  obtained  from 
dealers.  James  Macallister  and  the  flamboyant  B.  Max  Mehl  joined  Ira  Reed  as  major 
suppliers  to  the  collection.  By  1 946  however  the  passion  had  cooled  and  the  young 
man's  interest  had  changed.  But  he  kept  an  accurate  inventory  of  his  collection  and 
carefully  placed  each  coin  in  a  Wayte  Raymond  holder  where  it  remained  untouched 
for  55  years.  The  coins  were  properly  stored  in  a  bank  vault  and  delivered  to  the 
Goldberg  offices  still  in  their  original  holders.  The  years  in  Wayte  Raymond  holders 
had  performed  their  magic.  Almost  all  of  the  silver  coins,  particularly  the  proof  coins, 
had  the  magnificent  concentric  blue,  green,  gold  and  russet  toning  for  which  these 
holders  are  famous.  To  have  just  one  of  these  toned  coins  in  your  collection  is  a  thrill, 
to  see  a  whole  collection  of  these  beautiful  coins  is  a  unique  event. 

The  contents  of  this  collection,  the  manner  in  which  the  coins  were  obtained  and 
the  prices  paid  for  them  provide  valuable  insight  into  collecting  during  the  1 940s.  The 
prices  realized  for  the  beautiful  coins  in  the  collection  demonstrate  what  eye  appeal 
means  in  2002.  The  majority  of  the  coins  in  the  collection  were  graded  by  PCGS  and 
all  references  to  grade  in  this  article  will  reflect  the  grade  on  the  PCGS  holder. 

Half  dimes  were  the  most  popular  Seated  coins  during  the  1 940s  and  this  was  the 
only  Seated  series  in  the  collection  that  was  complete  by  date  and  mint.  All  of  the 
Philadelphia  coins  from  1 858  to  1 873  were  proofs  except  for  the  1 871  coin  that  was 
a  cleaned  XF.  The  proof  coins  included  an  1 860  transitional  half  dime  with  the  stars 
obverse  and  the  cereal  wreath  reverse.  The  average  grade  for  this  group  was  almost 
Proof-65.  Thirty  six  business  strikes,  or  half  of  the  total  set,  were  obtained  in  one 
transaction.  While  the  lot  contained  a  few  nice  mint  state  coins  and  a  beautiful  1 846 
half  dime  in  XF,  most  of  the  coins  in  the  group  were  VF/XF  and  many  had  problems. 


1844  V-3  Half  Dime  in  MS-62  from  the  Benson  Collection. 
This  piece  was  purchased  as  part  of  a  group  of  business  strike  half  dimes 
from  J.G.  Macallister  on  November  7, 1944. 
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The  star  of  the  half  dime  set  and  the  best  Seated  coin  in  the  collection  was  a  choice 
1 838-0  V-2  half  dime  in  MS-63  that  sold  for  $1 2,075.  An  1 844-0  half  dime  in  MS-61 
sold  for  $6325.  Four  coins  were  obtained  from  the  "World's  Greatest  Collection"  sale 
but  surprisingly  only  the  1 867-S  half  dime  from  this  sale  was  mint  state.  The  1 841  -O 
half  dime  was  a  strong  AU  and  sold  for  an  impressive  $1035.  A  beautiful  1854  half 
dime  in  AU-53  brought  an  astonishing  $506.  The  1 855-0  and  1 864-S  half  dimes  were 
also  strong  AU  pieces. 

The  Seated  dimes  in  the  collection  did  not  contain  a  single  branch  mint  coin.  The 
dimes  from  1 858  to  1 891  were  all  proofs  that  graded  from  Proof-62  to  Proof-67  with 
an  average  of  Proof-64.5.  A  date  set  of  Philadelphia  dimes  from  1837  to  1857  was 
obtained  in  a  single  transaction.  There  were  a  number  of  mint  state  coins  but  it  was 
the  AU  pieces  that  were  the  most  important  coins  in  this  set.  A  magnificent  1 844  dime 
in  AU-55  realized  $5750  while  an  1 846  dime  in  AU-53  brought  $3565.  An  1 845  dime 
in  AU-55  went  for  $460  while  an  1847  dime  also  in  AU-55  brought  $604.  It  was  said 
that  B.  Max  Mehl  would  charge  what  the  traffic  would  bear.  This  statement  is 
supported  by  the  fact  that  he  charged  $9.50  for  an  1858  dime  in  AU-55  while  a 
contemporaneous  purchase  of  an  1857  dime  from  another  dealer  in  MS-64  was 
obtained  for  $1 .50. 

The  twenty  cent  pieces  in  the  collection  were  complete  except  for  the  1876-00 
coin.  Five  of  the  six  coins  were  proofs  including  the  1 875-S  coin.  An  1 853  Arrows  and 
Rays  quarter  in  MS-65  was  the  only  business  strike  quarter  in  the  collection.  It  sold 
for  $19,550  and  was  purchased  for  $1 .50  in  1944.  The  proof  quarters  from  1858  to 


1846  Dime  in  AU-53  from  the  Benson  Collection. 
This  piece  was  purchased  from  James  IVIacallister  for  $20  on 

February  20, 1945. 
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1 891  were  high  quality  and  ranged  in  grade  from  Proof-63  to  Proof-67  with  an  average 
grade  of  slightly  better  than  Proof-65.  There  were  only  two  business  strike  half  dollars 
in  the  collection,  a  well  circulated  1 844  coin  and  a  gem  1 854  half  dollar  from  the  type 
set.  The  proof  half  dollars  from  1 858  to  1 891  graded  from  Proof-61  to  Proof-67  with 
an  average  of  slightly  less  than  Proof-64.  This  set  included  22  proof  halves  that  were 
purchased  in  a  single  transaction. 

The  best  dollar  in  the  set  was  a  beautiful  1836  Gobrecht  dollar  that  was  graded 
Proof-62.  It  was  cataloged  as  a  pattern  restrike  when  it  was  in  fact  an  original  coin  from 
the  issue  of  March  1 837.  While  the  coin  was  struck  in  Die  Alignment  IV  with  the  eagle 
flying  level,  it  was  pictured  in  the  catalogue  with  the  eagle  flying  upward.  The  coin  sold 
for  $1 5,525,  more  than  twice  the  estimated  price  for  the  lot.  The  ten  Seated  dollars 
were  a  mixture  of  circulated,  mint  state  and  proof  coins  and  all  were  cleaned.  They 
had  all  retoned  over  the  years  with  varying  results  to  eye  appeal. 

The  Trade  Dollars  were  complete  by  date  and  mint  except  for  the  1 884  and  1 885 
coins.  The  eleven  proof  coins  from  1 873  to  1 883  were  obtained  for  $1 20  on  June  8, 
1944.  The  San  Francisco  mint  coins  were  all  strong  AU  or  mint  state  coins  and 
included  two  beautiful  1 878-S  Trade  Dollars  in  MS-64.  None  of  the  Carson  City  coins 
were  close  to  mint  state  with  the  1876-CC,  1877-CC  and  1878-CC  Trade  Dollars  all 
being  cleaned  VF  coins. 

Slightly  less  than  half  of  the  Seated  coins  in  the  collection  had  been  cleaned  while 
a  few  others  had  been  dipped.  The  cleaned  proofs  graded  from  Proof-61  to  Proof-64 
and  realized  more  than  gray  sheet  bid  prices  in  most  cases.  Coins  graded  Proof-65 
and  above  often  brought  bids  far  in  excess  of  current  values. 

Some  valuable  information  can  be  obtained  from  a  study  of  the  Benson  collection. 
I  was  surprised  to  learn  about  the  large  inventories  carried  by  major  dealers  in  the 
1 940s.  A  major  dealer  today  would  have  a  hard  time  filling  an  order  for  a  set  of  proof 
quarters  from  1 858  to  1 91 5  with  an  average  grade  of  Proof-65.  The  large  inventories 
of  the  1940s  were  a  function  of  the  low  prices  that  coins  brought  at  that  time.  An 
investment  of  $2500  in  carefully  selected  coins  55  years  ago  would  be  worth  well  over 
one  million  dollars  today.  Coins  that  were  common  then  are  common  today,  and 
proof  silver  coins  from  the  latter  part  of  the  19""  century  can  always  be  found.  Aside 
from  a  few  half  dimes  and  dimes,  there  were  no  rare  Seated  coins  in  the  entire 
collection.  Completing  a  set  of  Seated  dimes  or  quarters  by  date  and  mint  would  take 
many  years,  irrespective  of  your  connections  or  wealth. 

A  study  of  the  coins  reveals  that  there  was  never  an  attempt  to  upgrade  the  pieces 
in  the  collection,  as  indicated  by  the  presence  of  a  cleaned  1 871  half  dime  in  XF.  The 
Wayte  Raymond  holders  worked  wonders  on  the  silver  coins  but  the  nickel  coins  were 
plagued  by  flecks  and  haze.  The  silver  coins  that  were  already  fully  toned  when 
placed  into  their  holders  seemed  to  have  toned  very  little,  but  those  pieces  that  were 
bright  white  from  cleaning  got  the  full  effect  of  the  toning  process.  It  was  clearly  the 
toning  and  not  the  overall  quality  of  the  coins  that  made  this  collection  so  special.  You 
can  talk  of  grade,  of  luster  or  of  strike,  but  only  eye  appeal  can  cause  a  common  1 854 
half  dime  in  an  AU-53  grade  to  sell  for  more  than  five  times  its  normal  value. 

I  would  like  to  thank  Larry  Goldberg  for  the  pictures  of  the  beautiful  coins  from  the 
Benson  collection  that  have  appeared  with  this  article. 
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Liberty  Seated  Rarities 

Satisfaction  guaranteed.  30  day  return  privilege  on  raw  coins.  10  day  return  on  slabbed  coins.  Please 
add  $8  for  postage  on  orders  under  $1000.  Call  or  write  for  trades  or  for  a  complete  listing  of  available 
coins.  Over  1000  Seated  coins  for  sale  or  trade.  Many  very  rare  varieties  available. 


HALF  DIMES 

1 837  Lg  Date,  V-2,  ANACS  AU-50  . . .  $325 

1838  Small  Stars,  V-lb,  MS-60-  ....  495 
1838     Large  Stars,  ANACS  MS-65  .. .  1495 

1840-  O  ND,  Small  0,  V-3,  AU-55    295 

1843  Doubled  Date,  NGC  MS-64  ...  695 

1845  Repunched  Date,  V-5,  AU-53+  175 

1852  V-3a,  MS-65,  light  toning    975 

1 853  No  Arrows,  XF-45,  lustrous ....  250 

1 853     No  Arrows,  NGC  MS-64   1 1 75 

1858     Inverted  date,  ANACS  AU-55  . .  375 

1858-  0  Short  pole,  V-1  a,  XF-40   95 

1863  V-1,  PCGS  MS-64,  PQ   1250 

1864  NGC  MS-65,  golden  toning  .. .  2250 

1865-S  V-4,  MS-60    695 

1867     PCGS  Proof-65,  beautiful   1400 

1867-S  V-la,  ICG  MS-64,  beautiful....  1395 

DIMES 

1838-  0  GR-102,  NGC  MS-63   $5900 

1839-  0  Huge  0,  ANACS  net  VF-20 ... .  495 

1841-  0  Lg  0,  Closed  bud,  BEGS  G-4  .  850 

1844  VF-25-h,  nice  original    895 

1845-0  VF-35,  lustrous    495 

1846  PCGS  Proof-63,  R-7  in  proof  . .  13,900 

1853     No  Arrows,  MS60/63    895 

1856     SmallDate,  GR-102,  NGC  MS-63  495 

1859-  S   PCGSVF-30   750 

1860-  S   NGCAU-58    1695 

1871-S   18/18,  GR-1 01,  MS-60   495 

1871-  CC  Fine  detail,  slight  bend   995 

1872-  CC  XF40+/VF35,  hidden  scratches  4250 

1873-  CCWA,  ANACS  net  XF-40    5900 

1874-  CCNetG-4   4750 

1885-S  NGC  AU-55,  nearly  white   3900 

QUARTERS 

1840-  O  WD,  Large  0,  SEGS  XF-40  ... .  $2250 

1841-  0  DDO,  PCGS  MS-64    2950 

1843-  0  Large  0,  ANACS  VF-35   950 

1844-  0  Briggs  1 -A,  PCGS  AU-55    675 

1852-0  XF-40+,  some  luster   1450 

1 853     No  Arrows,  53/53,  XF-40-   1 750 

1866     AU-50,  beautiful  golden  toning  1250 

1870-CC  PCGS  XF-40   22,500 


QUARTERS 

1871-  S   MS-63 +,  prooflike   $3950 

1872-  S  VF-30,  slight  porosity   2250 

1 872-  CC  VF-25 + ,  lightly  cleaned    2750 

1 873-  CC  WA,  ANACS  net  AG-3   1 950 

1877-S  Horizontal  s,  MS-63,  white  ....  1750 

1886     NGC  Proof-64,  full  cameo   895 

1891-0  VF-30,  Briggs  3-C   495 

HALF  DOLLARS 

1841-  0  Baseball  die  cracks,  VF20/30 . .  $1750 

1842-  0  Medium  Date,  NGC  AU-53  ....  495 


1844-  0  DoubledDate,  WB-103,  PCIG-6  525 

1845-  0  18/18,  WB-1 07,  XF-40,  cleaned  295 
1 847/6  WB-1 02,  XF-45,  early  die  state .  7750 
1 849  Blundered  Dt,  WB-1 02,  SEGS  G-6  1 950 
1 849  Blundered  Dt,  WB-1 02,  PCGS  AU-58  1 3,900 


1 849-  0  WB-1 01 ,  PCGS  AU-55   395 

1850  WB-101,  ANACS  MS-60    1495 

1851  WB-101,  ANACS  AU-55    1950 

1 851      WB-1 01 ,  PCGS  MS-63,  frosty . .  4250 

1851-0  ANACS  AU-55,  original   395 

1855-  S  PCGS  AU-55,  frosty  white   6900 

1856-  S  XF-40 -f-,  lustrous   525 

1861-0  Confederate  crack,  WB-1 02,  AU-55  2250 

1870-  CC  PCGS  AU-53    27,500 

1 871  -CC  WB-1 01 ,  PCGS  XF-40    1 750 

1 873     No  Arrows,  Open  3,  XF-40+  . . .  7900 

1875-S  Micro  s,  AU-55,  light  porosity . .  3950 

1878-CC  AU-55,  golden  surfaces   8500 

SEATED  DOLLARS 

1850-  O  PCGS  AU-53,  PQ   $3900 

1859-S  VF-30    750 

1863     PCGS  Proof-64,  original   5250 

1868     ANACS  MS-63,  prooflike    5900 

1871-  CC  F-1 2,  nice   3900 

1872-  CC  F-12+,  old  cleaning    2150 

1 873-  CC  AU-53,  lightly  cleaned   1 9,500 

TRADE  DOLLARS 

1 873-CC  1 87  in  denticles,  MS-60-   $2950 

1878-CC  ANACS  XF-45    2500 

1 878-CC  ACG  MS-61 ,  slider  unc   5900 

1883     ANACS  Proof-64    2995 


DiclcOsburn  •  LSCC#717 

P.O.  Box  596  •  Kemah,  Texas  77565 
Telephone:  (281)  334-2476  •  E-mail:  osburnrk(a)mcleodusa.net 
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Seated  Finds  at  Historical  Sites 

by 

Ken  Cable-Camilleis 

I  began  collecting  Seated  coins  in  1968  with  the  purchase  of  a  few  Seated  half 
dimes  from  the  junk  box  at  a  local  coin  shop.  I  was  intrigued  by  these  coins  because 
they  were  so  old  and  unlike  any  of  the  other  coins  that  I  owned.  I  kept  these  cherished 
pieces  until  about  1980  when  I  realized  that  they  were  in  such  bad  shape  that  their 
silver  value  now  exceeded  their  numismatic  value.  When  the  silver  market  cooled 
down  a  few  years  later  I  purchased  some  mint  state  and  proof  With  Motto  type  coins 
that  were  my  pride  and  joy  until  I  stumbled  upon  my  most  recent  adventures  with 
Seated  coinage. 

About  ten  years  ago  I  wandered  into  a  library  with  a  lovely  1 844  half  dime  that  I  had 
found  a  few  days  earlier  with  a  metal  detector.  I  was  on  vacation  about  1 20  miles  from 
home  when  I  decided  to  do  some  research  at  the  local  library.  Rather  than  search 
through  the  card  catalog  I  asked  for  assistance  from  one  of  the  staff  librarians.  I  simply 
showed  my  tiny  antiquated  silver  coin  to  her  and  said  "  I'm  trying  to  discover  a  place 
where  I  can  find  lots  of  these!"  Surprisingly,  she  had  a  ready  answer  to  my  question. 
"Camp  meetings"  she  said. 

Camp  meetings!  I  had  no  idea  what  she  was  talking  about  until  she  explained  that 
it  was  a  popular  1 9'^  century  term  that  referred  to  religious  revivals.  She  then  directed 
me  to  the  historical  wing  of  the  library  and  specifically  to  books,  old  maps  and  other 
literature  pertaining  to  camp  meetings  that  had  taken  place  in  this  area  during  the  1 9"" 
century.  After  reviewing  several  documents  I  came  up  with  a  lead  that  I  though  might 
have  possibilities.  I  identified  a  site  where  an  organization  had  met  regularly  until  it 
disbanded  in  1856. 1  got  excited  just  thinking  about  the  coins  that  might  have  been 
left  behind  so  many  years  ago. 

The  next  day  I  set  out  to  find  the  general  location  of  the  abandoned  camp  that  I  had 
just  identified.  I  searched  for  a  couple  of  weeks  but  I  was  unable  to  find  any  trace  of 
the  meeting  site.  With  my  vacation  time  coming  to  an  end,  I  had  to  return  home 
without  any  specific  information  on  its  location.  But  I  was  determined  to  return  again 
the  next  year  in  the  hope  of  finding  this  long  lost  camp.  Upon  my  return  home  I  did 
further  research  on  the  organization  that  held  the  meetings  so  that  I  could  obtain  more 
precise  information  on  where  the  camp  meetings  were  held. 

When  it  was  time  for  my  next  two  week  vacation  in  October  1992  I  knew  exactly 
where  to  look  for  the  old  revival  camp.  According  to  my  latest  research  the  camp 
operated  regularly  from  the  late  1 830s  to  the  middle  of  the  1 840s  with  activity  reported 
as  late  as  August  1 856.  Thousands  of  people  would  camp  there  for  one  week  every 
summer.  It  sounded  like  an  ideal  spot  for  many  long  lost  Seated  coins.  The  only  real 
question  was,  would  the  coins  that  were  lost  all  those  years  ago  be  accessible  and 
could  they  be  detected  after  having  been  buried  in  the  ground  for  all  those  dark  silent 
years? 

It  wouldn't  be  long  before  that  question  would  be  answered  with  resounding 
success.  On  my  second  day  at  the  site  I  found  a  half  dime,  two  large  cents  and  a 
Spanish  medio  valued  at  6.25  cents  during  the  middle  of  the  19"^  century.  I  was  so 
successful  at  the  site  that  I  returned  several  times  and  brought  out  a  wide  selection 
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of  coinage  from  the  middle  of  the  1 9"^  century.  Altogether  I  found  1 9  Seated  coins  at 
this  one  spot.  These  included  half  dimes  dated  1 838, 1 839,  1 840, 1 843,  1 847, 1 848, 
1 850, 1 851  and  1 853. 1  also  found  dimes  dated  1 840, 1 841  -0, 1 852  and  1 853.  Many 
of  these  coins  exhibited  close  to  mint  state  detail  with  only  minor  oxidation  spots 
despite  having  been  buried  for  well  over  a  century.  I  did  not  find  any  Seated  halves 
or  Seated  quarters.  However  I  did  find  an  1 837  Bust  quarter  as  well  as  a  number  of 
Bust  dimes  and  half  dimes.  Other  period  coins  included  over  100  large  cents  and 
about  two  dozen  Spanish  silver  coins  that  were  legal  tender  in  the  United  States  until 
1857.  I  found  it  amazing  that  such  a  large  quantity  of  old  coins  could  be  so  easily 
found  and  that  they  survived  the  ravages  of  time  so  well. 

It  was  a  seemingly  innocuous  incident  at  the  library  that  ignited  my  interest  in  early 
Seated  material  and  piqued  my  interest  in  American  history  and  culture  in  the  years 
before  the  Civil  War.  My  current  Seated  interests  are  confined  to  early  Seated  coinage 
prior  to  1853  and  my  Seated  holdings  include  a  few  mint  state  pieces  from  1838  to 
1 846. 1  have  also  learned  to  identify  numerous  Seated  die  varieties  and  have  become 
involved  in  studies  on  early  Seated  coinage. 


Liberty  Seated  Mint  Errors 

Loti 

Trade  Dollars 

1877-  S    EF-45  with  tilted  partial  collar.  Lightly  hairlined,  still  abundantly  lustrous 

with  golden  toning. 

1878-  S    EF-45  with  level  partial  collar. 

Long  time  error  dealer  Fred  Weinberg  states  that  the  above  specimens  represent  the  only 
known  examples  of  partial  collar  errors  in  the  Trade  Dollar  series.  Partial  collar  errors  are  an 
important  determinant  of  die  placement  for  purposes  of  explaining  strike  characteristics. 
Price  for  the  pair  of  Trade  Dollars   $1400 

Lot  2 

Half  Dimes 

1854      AU-58  with  a  strong  rim  clip  @  3:30,  no  Blakesley  effect,  frosty  white. 
1854  V-1  EF-45  with  a  strong  rim  clip  @  3:30,  no  Blakesley  effect,  original  medium  gray  toning. 
1858  V-1  ANACS  EF-45  with  3%  straight  clip  @  2:00  with  Blakesley  effect,  lustrous  with 
gold  blue  toning. 

Clipped  planchets  are  an  important  determinant  of  planchet  type  used  in  manufacturing  and 
an  aid  in  explaining  strike  characteristics.  Clipped  planchets  are  rarely  encountered  in  the 
Seated  series  with  the  straight  clip  being  extremely  rare. 

Price  for  the  three  half  dimes   $350 

Terms:  Conservative  grading  by  technical  standards.  Three  day  return  privilege  for  coins  in  original 
untampered  holders.  Postage  and  insurance  are  extra.  Please  make  payment  by  bank  draft  or  U.S. 
international  postal  money  order  in  U.S.  funds. 

Robert  Kril  •  LSCC#1325 

P.O.  Box  88534  •  Toronto,  Ontario  •  Canada  M6S  4Z8 
E-mail:  controlsvstems(5)svmDatlcQ.ca 
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BUYING 

LIBERTY  SEATED  QUARTERS  WANTED 


Date 

Good 

VG 

Fine 

VF 

1840-O  Large  0 

$300 

$400 

$650 

$1000 

1843-0  Large  0 

75 

100 

175 

350 

1849-0 

375 

500 

850 

1500 

1853  NA 

400 

500 

650 

800 

1854-0  HugeO 

200 

250 

300 

400 

1856-S/s 

50 

60 

110 

225 

1857-S 

60 

100 

175 

275 

1859-S 

70 

100 

175 

300 

1860-S 

140 

250 

350 

650 

1864-S 

275 

400 

550 

800 

1866 

275 

400 

475 

600 

1866-S 

175 

250 

400 

700 

1867-S 

150 

225 

300 

450 

1870-CC 

3200 

4300 

6500 

- 

1871-S 

275 

350 

450 

600 

1871-CC 

2000 

2800 

4500 

- 

1872-S 

700 

850 

1300 

- 

1 872-CC 

500 

700 

1250 

1850 

1873-CC  WA 

1800 

2300 

4000 

1875-CC 

60 

85 

140 

225 

1878-S 

85 

135 

200 

250 

1884 

200 

225 

300 

350 

1886 

325 

400 

500 

575 

1887 

175 

200 

275 

325 

1888 

150 

200 

250 

300 

1891-0 

100 

140 

250 

400 

I  will  pay  the  above  prices  for  original,  uncleaned  and  undannaged 
coins,  slabbed  or  raw.  Problem  coins  will  be  purchased  at  lesser 
prices.  All  coins  must  be  accurately  graded.  See  my  website  for  a 
listing  of  coins  for  sale. 

Bob  Foster  Rare  Coins  •  LSCC  #239 

P.O.  Box  1966  •  Euless,  Texas  76039 
Telephone:  (817)  424-0913  •  E-mail:  bobfoster007(a)attbi.com 
Website:  www.bobfosterrarecoins.com 

V  ^ 
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The  Relative  Scarcity  of  Circulated  Trade  Dollars 


by 

David  Reimer 

Collecting  Trade  Dollars  has  become  very  popular  In  recent  years  because  of  the 
interesting  history  and  aesthetically  appealing  design  of  these  coins.  I  have  enjoyed 
collecting  circulated  United  States  Trade  Dollars  for  a  nunnber  of  years  and  have 
always  been  interested  in  the  relative  rarity  of  the  various  dates  in  the  series.  The  only 
guidelines  on  rarity  that  I  have  used  up  to  this  tinne  have  been  price  guides  such  as 
the  Coin  Dealer  Newsletter  and  the  Trends  prices  in  Coin  World.  I  have  also  used  the 
information  in  the  book  "Silver  Dollars  and  Trade  Dollars  of  the  United  States,  A 
Complete  Encyclopedia"  by  Q.  David  Bowers  that  lists  estimates  for  the  surviving 
population  of  each  date  in  the  series. 

It  is  a  particular  challenge  for  me  to  purchase  coins  for  my  Trade  Dollar  collection 
at  this  time  because  I  currently  live  outside  the  United  States.  Under  these  conditions 
I  find  it  difficult  to  participate  in  auctions  and  it  is  impossible  for  me  to  attend  coin 
shows  to  examine  the  stock  of  attending  coin  dealers.  I  had  always  put  my  collecting 
activities  on  hold  when  I  worked  overseas  in  previous  years  but  the  recent  expansion 
of  the  internet  has  provided  me  with  an  opportunity  to  purchase  coins  online  by 
participating  in  auctions  on  eBay,  Yahoo  and  Amazon.  Over  half  of  the  coins  in  my 
Trade  Dollar  collection  have  been  purchased  in  these  internet  auctions. 


Methodology 

In  order  to  determine  the  rarity  of  coins  available  to  me  through  the  internet,  I 
tracked  the  appearance  of  Trade  Dollars  by  date  in  the  auctions  on  eBay,  Yahoo  and 
Amazon  for  a  period  of  seven  months.  I  stopped  recording  the  appearance  of  Trade 
Dollars  by  date  when  I  reached  a  sample  of  1000  pieces,  assuming  that  this  was  a 
large  enough  sample  for  me  to  obtain  some  reliable  estimates  of  rarity  within  the 


Typical  Circulated  Example  of  1875  Trade  Dollar 
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series.  I  found  that  most  of  the  Trade  Dollars  appearing  online  were  sold  at  eBay.  I 
would  estimate  that  80%  of  the  Trade  Dollars  in  the  sample  were  sold  at  eBay  with 
another  10%  at  Yahoo  and  the  remaining  10%  at  Amazon. 

I  would  survey  the  three  online  auction  sites  approximately  once  every  1 5  days  and 
list  the  appearance  of  each  Trade  Dollar  by  date.  Since  I  collect  circulated  coins  I 
listed  only  the  circulated  Trade  Dollars  that  appeared  in  the  auctions  and  I  did  not 
identify  any  of  the  coins  by  variety.  I  included  chopmarked  coins  in  the  sample 
because  I  wanted  to  know  their  relative  rarity  in  the  population.  Since  online  auctions 
typically  last  no  longer  than  1 0  days,  I  hoped  that  searching  the  auctions  only  once 
every  15  days  would  minimize  the  double  counting  of  coins.  If  I  saw  a  coin  that  I 
recognized  from  a  previous  listing,  I  did  not  count  it  again.  I  also  did  not  count  coins 
that  were  obvious  counterfeits.  Despite  my  best  efforts  I  probably  did  double  count 
some  coins,  especially  if  they  were  listed  several  months  apart.  I  also  expect  that 
some  counterfeit  coins  were  probably  not  detected  while  I  was  collecting  my  data. 

Results 

Table  1  shows  the  results  of  1 000  Trade  Dollars  obtained  from  internet  auctions, 
listed  by  frequency  of  appearance  from  the  rarest  to  the  most  common.  Most  of  the 
dates  appeared  in  a  frequency  close  to  what  I  expected  but  there  were  a  few 
surprises.  The  1 877-S  Trade  Dollar  was  most  frequently  seen  with  a  relative  frequency 
of  27.5%  followed  by  the  1 878-S  date  with  a  relative  frequency  of  1 6.9%.  It  was  not 
surprising  that  the  1878-CC  Trade  Dollar  was  the  rarest  date  in  the  sample  with  no 

Table  1 


A  Sample  of  1000  Circulated  Trade  Dollars  from  Online  Auctions 


Rank 

Date 

Number  of  Appearances 

Percentage  of  Total 

1. 

1878-CC 

0 

0.0 

2. 

1874 

5 

0.5 

3. 

1873 

6 

0.6 

4. 

1875 

6 

0.6 

5. 

1876-CC 

8 

0.8 

6. 

1873-CC 

10 

1.0 

7. 

1873-S 

13 

1.3 

8. 

1877-CC 

13 

1.3 

9. 

1874-CC 

26 

2.6 

10. 

1875-CC 

36 

3.6 

11. 

1876 

37 

3.7 

12. 

1874-S 

50 

5.0 

13. 

1876-S 

100 

10.0 

14. 

1875-S 

105 

10.5 

15. 

1877 

141 

14.1 

16. 

1 878-S 

169 

16.9 

17. 

1 877-S 

275 

27.5 

30 


appearances.  It  should  be  noted  that  I  did  see  several  1878-CC  coins  listed  in  the 
auctions  but  they  were  all  counterfeit  specimens  and  were  not  counted. 

The  most  surprising  result  to  me  was  that  the  1874  Trade  Dollar  was  the  second 
rarest  coin  in  my  survey.  This  date  is  not  considered  to  be  rare  but  I  encountered  fewer 
specimens  of  it  than  the  1873-CC  or  1875  Trade  Dollars,  two  dates  that  are 
considered  to  be  much  rarer  and  priced  much  higher.  The  1 873  date  was  also  a  little 
scarcer  than  I  expected  in  the  sample. 


I  developed  a  procedure  to  compare  the  results  of  my  sample  with  the  estimates 
of  rarity  provided  by  Q.  David  Bowers  in  his  encyclopedia.  Bowers  gives  a  range  for 
surviving  specimens  of  each  date  in  the  Trade  Dollar  series,  stating  for  example  that 
there  are  between  3000  and  6000  surviving  specimens  for  the  1 873-S  Trade  Dollar. 
I  used  the  Bowers  survival  figures  to  estimate  percentage  ranges  for  each  date  in  the 
series.  I  have  compared  the  survival  percentages  from  the  Bowers  data  to  the 
percentages  that  I  obtained  for  each  date  in  Table  2. 1  found  that  the  1873,  1 873-S, 
1 874, 1 875-S  and  1 876-S  Trade  Dollars  appeared  less  frequently  than  expected  from 
the  Bowers  ranges  while  the  1874-S,  1876,  1877  and  1877-CC  Trade  Dollars 
appeared  more  frequently  than  expected  from  the  Bowers  ranges.  I  did  not  include 
the  1 878-CC  date  in  this  tabulation  because  my  sample  of  1 000  pieces  was  too  small 
to  obtain  a  reliable  survival  estimate  for  this  rare  date.  Despite  some  variations  in  my 
estimates  I  found  that  the  internet  availability  of  Trade  Dollars  by  date  came  pretty 
close  to  those  estimates  provided  in  the  Bowers  encyclopedia. 


Comparison  with  Bowers  Rarity  Ranges 


Date 

1873 


Table  2 

Online  Auction  Percentages  Compared  to  the  Bowers  Rarity  Estimates 

Number  of  Appearances      Percentage     Bowers  Percentage  Range 


1875-CC 
1 875-S 
1876 


1873-CC 
1 873-S 
1874 


1874-CC 

1874-S 

1875 


6  0.6  0.7-  1.4 

10  1.0  0.5-  1.2 

13  1.3  1.6-3.4 

5  0.5  1.3-2.6 
26  2.6  1.3-  2.9 
50  5.0  1.3-  2.9 

6  0.6  0.4-  0.9 
36  3.6  2.1  -  4.6 


105  10.5  13.0  -  14.6 


1876-CC 
1 876-S 
1877 


37  3.7  1.1  -  2.3 

8  0.8  0.8  -  1.4 


1877-CC 

1877-  S 

1878-  CC 
1878-S 


100  10.0  13.0  -  14.6 

141  14.1  10.4-  11.7 

13  1.3  0.2-0.5 

275  27.5  26.0  -  29.2 

0  0.0  0.1  -  0.1 

169  16.9  15.6-17.5 
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Chopmarked  Trade  Dollars 

There  were  only  83  chopmarked  Trade  Dollars  in  my  sample  of  1000  coins  from 
internet  auctions.  This  figure  surprised  me  because  I  thought  that  the  number  of 
chopmarked  coins  would  be  much  higher.  I  had  always  assumed  that  chopmarked 
Trade  Dollars  outnumbered  those  without  chopmarks.  If  that  is  true,  why  did  I 
encounter  so  few?  Do  owners  of  chopmarked  coins  avoid  online  auctions  for  some 
reason  or  are  chopmarked  coins  much  scarcer  than  I  previously  thought? 

Since  the  number  of  chopmarked  Trade  Dollars  in  my  sample  was  quite  small,  I 
hesitate  to  reach  any  conclusions  about  the  relative  scarcity  of  the  dates  in  the  series. 
The  most  common  chopmarked  dates  in  the  sample  were  the  1875-S  Trade  Dollar 
with  22  appearances,  the  1 877-S  Trade  Dollar  with  1 8  appearances  and  the  1 874-S 
Trade  Dollar  with  12  appearances.  I  did  not  see  any  chopmarked  1873,  1873-CC, 
1 874, 1 875  or  1 878-CC  Trade  Dollars.  I  was  surprised  to  find  only  two  chopmarked 
examples  of  the  very  common  1878-S  date. 

I  found  that  77%  of  the  chopmarked  coins  came  from  the  San  Francisco  mint,  17% 
from  the  Carson  City  mint  and  only  6%  from  the  Philadelphia  mint.  It  makes  sense  that 
the  western  mints  would  be  the  source  of  most  of  the  Trade  Dollars  shipped  to  the  Orient. 

Final  Thoughts 

I  hesitate  to  reach  any  final  conclusions  about  the  relative  rarity  of  dates  in  the 
Trade  Dollar  series  because  this  study  looked  only  at  coins  from  online  auctions.  I 
would  expect  that  some  of  the  more  valuable  coins  in  the  series  would  be  sold  in  a 
standard  auction  by  one  of  the  major  auction  companies  in  the  United  States.  Despite 
the  limitations  of  my  study  to  online  auctions,  I  found  that  my  results  were  not  out  of 
line  with  the  conventional  wisdom  on  rarity  in  the  Trade  Dollar  series.  A  few  dates  such 
as  the  1874  Trade  Dollar  appeared  less  frequently  than  I  would  have  expected  but 
most  of  the  dates  appeared  with  a  frequency  close  to  what  was  projected  from  the 
Bowers  percentage  ranges. 
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The  Value  of  an  1875-CC  Half  Dollar  Revisited 


I  would  like  to  respond  to  William  Cowburn's  comments  in  Issue  #83  of  the  journal 
about  my  calculation  of  the  constant  dollar  returns  for  circulated  1 875-CC  half  dollars 
that  appeared  in  Issue  #82  of  the  journal.  Cowburn  felt  that  it  might  take  many  years 
for  a  typical  half  dollar  to  wear  down  to  a  given  circulated  grade.  He  therefore  felt  that 
my  calculated  constant  dollar  returns  for  circulated  1 875-CC  half  dollars  might  be  too 
low  since  no  circulated  specimens  existed  when  these  coins  were  struck  126  years 
ago.  I  would  like  to  say  that  the  main  purpose  of  my  article  was  to  give  a  constant  dollar 
return  over  a  126  year  period  for  a  gem  uncirculated  specimen.  I  wanted  to  show  that 
gem  uncirculated  coins  command  higher  prices  and  give  higher  annual  returns 
compared  to  circulated  specimens  which  are  generally  much  more  common.  The 
constant  dollar  returns  were  calculated  for  circulated  specimens  only  as  a  reference. 
However  it  should  be  mentioned  that  coins  circulating  in  the  "Old  West"  often  became 
quite  worn  and  scuffed  up  within  a  year  of  issue.  Extra  Fine  and  About  Uncirculated 
grade  coins  could  develop  within  several  months  of  circulation  in  a  frontier  mining 
town. 

I  would  specifically  like  to  respond  to  Cowburn's  comments  by  using  the  prices 
listed  in  the  1 959  Red  Book  for  the  1 875-CC  half  dollar.  This  coin  is  listed  at  $2.50  in 
Good  condition  and  at  $5.00  in  Fine  condition  in  this  book.  The  Consumer  Price  Index 
indicates  that  the  2001  dollar  was  worth  only  1 6.46%  of  the  1 959  dollar.  With  a  2001 
price  of  $18.00  in  Good  condition  the  1875-CC  half  dollar  would  be  worth  $2.96  in 
constant  1 959  dollars.  This  gives  an  annual  rate  of  return  of  0.40%  per  year  for  the  42 
year  period  from  1 959  to  2001  using  the  method  described  in  Issue  #82.  This  result 
is  very  similar  to  my  calculation  of  0.61  %  per  year  over  the  1 26  year  period  from  1 875 
to  2001 .  The  1 875-CC  half  dollar  was  listed  at  $53.00  in  Fine  condition  in  2001  for  a 
value  of  $8.72  in  constant  1 959  dollars.  The  same  calculations  give  an  annual  rate  of 
return  of  1 .33%  per  year  over  the  same  42  years.  This  result  is  also  very  similar  to  my 
calculation  of  1 .48%  per  year  over  the  126  year  period  from  1875  to  2001 . 

I  believe  that  there  is  overwhelming  evidence  to  show  that  high  grade  coins 
generally  have  a  higher  rate  of  return  compared  to  circulated  examples  of  the  same 
date.  Cowburn  assumed  that  the  U.S.  dollar  had  lost  only  80%  of  its  value  from  1 935 
to  2001  but  the  CPI  data  indicates  that  the  dollar  really  lost  92.25%  of  its  value  over 
this  period.  This  correction  significantly  lowers  the  calculated  annual  rate  of  return  for 
the  1 875-CC  half  dollar.  Cowburn  also  assumes  that  a  Good  1 875-CC  half  dollar  had 
no  numismatic  value  in  1 935  and  that  it  was  only  worth  50  cents  at  that  time.  I  would 
speculate  that  such  a  coin  was  worth  at  least  one  dollar  in  1935.  If  true,  Cowburn's 
corrected  calculation  would  indicate  that  an  1875-CC  half  dollar  in  Good  condition 
would  have  an  annual  rate  of  return  of  0.50%  per  year  in  constant  1 935  dollars  instead 
of  the  3.04%  per  year  reported  in  Issue  #83  of  the  journal. 

Weimar  W.  White 
LSCC  #660 

coo 
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Gem  Uncirculated  1871-CC  Quarter  Sold 

The  gem  uncirculated  1 871  -CC  quarter  that  was  once  owned  by  James  A.  Stack 
has  been  purchased  by  Rusty  Goe  of  Southgate  Coins  in  Reno,  Nevada.  This  coin  has 
been  graded  PCGS  MS-65  and  it  has  been  labeled  with  the  James  Stack  pedigree. 
This  is  the  only  coin  of  this  date  that  has  been  graded  MS-65  by  PCGS  with  none 
higher.  The  only  other  uncirculated  coin  of  this  date  in  the  PCGS  Population  Report 
is  the  Norweb  specimen  that  has  been  graded  PCGS  MS-64.  Only  one  uncirculated 
example  of  this  date  is  listed  in  the  NGC  Census  Report.  This  is  the  Eliasberg 
specimen  that  has  been  graded  NGC  MS-65.  These  are  the  only  known  mint  state 
examples  of  the  1871-CC  quarter. 

The  gem  uncirculated  1871-CC  quarter  pictured  with  this  article  was  sold  by 
Stack's  in  the  James  A.  Stack  sale  in  March  1 975.  In  that  catalogue  it  was  described 
as  "wholly  proof-like  on  the  obverse,  and  frosty  on  the  reverse.  Seagreen  and  russet 
toning  highlights  the  fire  of  this  pristine  specimen."  It  sold  for  $1 0,500  in  the  Stack 
sale.  This  coin  has  traded  hands  several  times  since  then  but  it  has  not  appeared  on 
the  market  in  many  years.  In  1979  it  was  described  as  the  "Finest  Known  1871-CC 
Quarter"  by  Jelinski  and  Simons  in  their  article  in  Issue  #14  of  the  journal.  Twenty 
three  years  later  it  has  been  returned  to  the  state  of  Nevada,  close  to  where  it  was 
struck  so  many  years  ago. 

Official  mint  records  state  that  there  were  1 0,890  quarters  struck  at  the  Carson  City 
mint  in  1 871 .  This  is  typical  of  the  small  mintages  reported  for  Carson  City  quarters 
from  1870  to  1873.  Walter  Breen  states  in  his  encyclopedia  that  these  coins  are  of 
great  rarity  in  all  grades  because  their  mintages  "were  deliberately  kept  limited  for 
political  reasons".  It  is  also  believed  that  a  large  percentage  of  the  early  Carson  City 


The  Gem  Uncirculated  James  A.  Stack  1871-CC  Quarter 
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silver  coinage  was  stockpiled  at  the  mint  and  not  released  to  the  public.  When  the 
coinage  act  of  1 873  increased  the  weight  of  all  subsidiary  coins  these  reserves  were 
melted.  Small  quantities  of  these  early  Carson  City  quarters  had  escaped  into 
circulation  while  others  were  presented  as  gifts  to  government  officials. 

The  Population  and  Census  records  from  the  two  major  coin  grading  services 
reveal  how  rare  these  early  Carson  City  quarters  really  are.  There  is  just  one  certified 
mint  state  example  of  the  1 870-CC  quarter,  three  certified  mint  state  examples  of  the 
1 871  -CC  quarter  and  two  certified  mint  state  examples  of  the  1 872-CC  quarter.  This 
is  a  total  of  just  six  certified  mint  state  coins  for  the  first  three  years  of  quarter 
production  at  the  Carson  City  mint.  There  is  a  combined  total  of  about  80  certified 
specimens  for  these  three  issues  with  most  of  them  being  in  low  circulated  grades. 

The  gem  uncirculated  James  A.  Stack  1 871  -CC  quarter  is  not  the  first  rare  Carson 
City  quarter  obtained  by  Goe.  At  the  Eliasberg  sale  in  April  1997  he  purchased  the 
1 870-CC  quarter  in  NGC  MS-64  for  $1 87,000,  the  1 871  -CC  quarter  in  NGC  MS-65  for 
$1 65,000  and  the  1 872-CC  quarter  in  NGC  MS-66  for  $99,000.  At  the  time  Goe  said 
that  it  was  a  pleasure  to  have  these  great  rarities  back  in  the  state  of  Nevada  after  a 
long  absence. 

There  are  many  other  rarities  among  the  gold  and  silver  coins  produced  at  the 
Carson  City  mint  from  1870  to  1893.  But  collectors  become  very  interested  when 
examples  of  the  1 870-CC,  1 871  -CC  and  1 872-CC  quarters  are  mentioned.  It  is  always 
a  privilege  to  own  examples  of  these  very  rare  Carson  City  coins  that  recall  the  history, 
romance  and  legends  of  the  old  west. 

For  more  information  on  the  James  A.  Stack  1 871  -CC  quarter  please  contact  Rusty 
Goe  by  telephone  at  (775)  322-4455  or  by  regular  mail  at  Southgate  Coins,  5032 
South  Virginia  St,  Reno,  Nevada  89502. 

Rusty  Goe 

 LSCC#1843 


The  Gem  Uncirculated  James  A.  Stack  1871-CC  Quarter 
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The  Purchasing  Power  of  an  1875-CC  Dime 

by 

Weimar  W.  White 


As  a  collector  of  Carson  City  coinage,  I  have  always  been  intrigued  by  the  prices 
paid  for  goods  and  services  during  the  mining  days  of  the  Comstock  Lode.  It  is 
interesting  to  speculate  on  what  a  miner  could  purchase  with  a  dime  in  Virginia  City 
in  1880  and  what  he  earned  for  a  day's  labor  at  that  time.  The  answers  to  these 
questions  can  be  found  in  the  book  entitled  "Comstock  Mining  and  Miners"  by  Eliot 
Lord,  Howell-North  Books,  San  Diego,  California,  1980. 

In  1880  miners  earned  $4.00  to  $4.75  per  day  working  in  the  various  mines.  The 
highest  paid  miners  got  $4.75  per  day  due  to  their  special  skills.  Table  I  lists  articles 
that  could  be  purchased  in  Virginia  City  during  this  period  in  number  of  dimes.  The 
historical  prices  given  in  the  table  make  the  mint  state  1 875-CC  dime  presented  with 
this  article  seem  very  special.  This  coin  would  grade  MS-60  and  it  has  the  CC 
mintmark  below  the  wreath.  It  would  be  an  R-5  rarity  in  mint  state. 

This  1875-CC  dime  weighs  2.4892  grams  and  it  would  be  valued  at  around  $265 
today.  The  compound  annual  rate  of  appreciation  for  this  coin  would  be  6.40%  in 
nominal  dollars  since  1 875  and  it  would  be  about  4. 1 0%  in  constant  1 875  dollars.  In 
terms  of  purchasing  power,  a  coin  valued  at  $265  today  would  be  approximately 
equal  to  159  dimes  at  face  value  in  1880.  The  data  tells  us  that  collecting  rare 
numismatic  material  may  be  a  good  way  to  beat  inflation  and  enjoy  the  rewards  of  the 
collecting  experience. 


IVIint  State  1875-CC  Dime  with  Mintmark  Below  Wreath 
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In  Issue  #54  of  the  journal  I  showed  that  a  coin's  weight  can  be  used  to  distinguish 
It  from  other  examples  of  the  same  date.  The  pictures  of  the  1875-CC  dime  and  its 
weight  to  four  decimal  places  would  be  sufficient  to  distinguish  this  piece  from  all 
other  uncirculated  dimes  of  this  date. 

Table  i 
Virginia  City,  Nevada 
Cost  of  Goods  and  Services  in  Dimes  in  1880 


Articles                        Number  of  Dimes 

potatoes  per  lb 

0.2 

beans  per  lb 

0.9 

rice  per  lb 

1.2 

apples  per  lb 

0.7 

grapes  per  lb 

0.8 

Dears  oer  lb 

0.6 

oranges  per  dozen 

4.2 

tomatoes  per  lb 

2.5 

bacon  per  lb 

2.0 

fresh  beef  per  lb 

2.2 

turkey  per  lb 

2.0 

meal  at  a  restaurant 

4.0 

restaurant  meals  per  week 

70.0 

whiskey  per  gallon 

40.0 

rent  for  three  rooms  per  month 

80.0 

men's  trousers 

45.0 

men's  coat 

32.0 

Required 


LARGE  PRICE  LIST 
LIBERTY  SEATED  COINS 
ALL  DENOMINATIONS 

CALL  OR  WRITE 

BRIAN  GREER  •  LSCC  #716 

P.O.  BOX  3563 
URBANDALE,  IOWA  50322 
Telephone  (515)  331-3534 
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My  Fortunate  Purchase  of  an  1856-S/s  Quarter 

by 

Scott  Pavlik 

Several  old  time  collections  of  Seated  coins  have  appeared  on  the  market  during 
the  last  few  months,  providing  the  Seated  specialist  with  a  rare  opportunity  to  obtain 
some  beautiful  coins  that  have  been  hidden  away  for  many  years.  The  Benson 
collection  offered  an  outstanding  selection  of  beautifully  toned  Seated  coins  that  had 
been  off  the  market  for  over  fifty  years.  There  was  also  another  important  selection 
of  Seated  coins  in  the  Evergreen  collection  that  was  recently  purchased  and  sold  by 
Legend  Numismatics.  The  Evergreen  collection  was  another  old  time  collection  from 
the  1940s  that  contained  many  rare  date  Seated  quarters,  half  dollars  and  dollars. 
Most  of  the  business  strike  coins  from  this  collection  were  nice  original  pieces  in  high 
circulated  or  uncirculated  grades. 

I  was  fortunate  to  have  the  opportunity  to  acquire  an  1 856-S  Seated  quarter  from 
the  Evergreen  collection.  This  coin  was  one  of  the  beautiful  Seated  quarters  in  the 
collection  and  it  was  graded  NGC  AU-58.  It  is  a  very  lustrous  and  lightly  toned  coin 
with  a  slight  weakness  of  strike  on  the  pole  arm  and  the  adjacent  stars.  When  I 
received  the  coin  I  was  pleasantly  surprised  to  find  that  it  was  an  example  of  the  1 856- 
S/s  variety  with  a  repunched  mintmark.  I  did  not  expect  to  receive  an  example  of  this 
rare  variety  because  NGC  did  not  note  it  on  their  holder.  Nevertheless,  the  repunched 
mintmark  is  clearly  visible  under  magnification  and  there  is  no  doubt  that  it  is  an 
example  of  this  variety. 

Walter  Breen  states  in  his  encyclopedia  that  the  1 856-S/s  quarter  was  discovered 
by  William  Cutler  Atwater  some  time  before  1946.  He  also  states  that  this  variety  is 
very  rare  and  known  only  in  low  grades.  It  is  possible  that  this  variety  was  unknown 
to  the  owner  of  the  Evergreen  collection  because  his  example  may  have  been 


1856-S/s  Quarter  in  NGC  AU-58  from  the  Evergreen  Collection 
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purchased  before  it  was  discovered.  Furthermore,  since  this  coin  was  only  one  of 
nearly  1000  Seated  quarters,  half  dollars  and  dollars  in  the  collection,  it  is  possible 
that  the  owner  was  not  aware  that  his  coin  had  a  repunched  nnintmark. 

In  his  Seated  quarter  encyclopedia  Larry  Briggs  states  that  only  1 0  to  1 5  percent 
of  the  known  1856-S  quarters  are  examples  of  the  1856-S/s  variety.  He  states  that 
there  are  no  known  examples  of  this  variety  in  mint  state.  Furthermore,  Briggs  was 
able  to  identify  only  six  examples  of  this  variety  among  the  collections  of  1 03  LSCC 
members  in  the  1 993  Seated  quarter  survey  that  was  published  in  Issue  #59  of  the 
journal.  NGC  does  not  recognize  this  variety  and  PCGS  has  certified  only  one  1 856- 
S/s  quarter  in  the  VG  to  VF  grade  range  with  none  higher.  It  now  seems  possible  that 
the  piece  I  recently  purchased  may  be  the  finest  known  example  of  this  rare 
repunched  mintmark  variety. 

No  one  knows  how  many  important  old  time  collections  are  still  out  there  and  what 
coins  they  might  contain.  I  would  like  to  thank  George  Huang  of  Legend  Numismatics 
for  providing  me  with  the  background  information  on  the  Evergreen  collection.  I 
would  also  be  interested  in  corresponding  with  any  club  member  who  has  additional 
information  on  the  rarity  of  the  1 856-S/s  quarter.  I  would  be  interested  in  hearing  from 
anyone  who  can  explain  how  the  Large  S  over  Small  s  variety  was  created.  I  can  be 
reached  by  E-mail  at:  spvlkOhotmail.com. 


BUYING  AND  SELLING  GOBRECHT  JOURNALS 

WANTED!  Clean  undamaged  journals.  I  will  pay 
the  following  prices  for  mint  condition  journals, 
slightly  less  for  undamaged  clean  journals. 

Gobrecht  Journals  Buying  in  Mint  Condition       Buying  Undamaged  Clean 

Issues  #1  through  #4  $6.00  $4.00 

Issues  #5  through  #10  5.00  3.50 

Issues  #1 1  through  #20  4.75  3.25 

Issues  #21  through  #29  4.50  3.00 

Issues  #30  through  #39  4.00  2.50 

Please  send  self  addressed  envelope  for  selling  prices  of  all  issues. 

Also  buying  and  selling  old  Red  Books  and  old  Blue  Books  by  R.S.  Yeoman 

Carefree  Collectibles 

P.O.  Box  3013  •  Carefree,  Arizona  85377 
Ron  Hunderfund  •  LSCC  #797  •  Telephone  (480)  488-4061 
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Early  San  Francisco  Mintmarks 

by 

John  W.  McCloskey 

The  United  States  mint  used  the  letter  S  to  indicate  that  a  coin  had  been  struck  at 
the  branch  mint  in  San  Francisco  when  this  facility  was  opened  in  1 854.  These  early 
San  Francisco  mintmarks  have  been  called  large,  medium  and  small  but  there  has 
been  no  consistency  in  the  way  the  sizes  have  been  identified.  Mintmarks  of  the  same 
size  will  be  called  largefor  one  year  and  medium  for  another  year.  The  same  mintmark 
will  even  be  called  large  for  one  denomination  and  small  for  another  denomination. 
A  study  of  San  Francisco  mintmarks  has  shown  that  the  same  set  of  mintmark 
punches  was  used  for  all  denominations  of  United  States  coinage  but  there  is  no 
reference  book  that  indicates  how  these  punches  were  used.  I  have  felt  for  some  time 
that  a  common  table  of  mintmark  sizes  would  provide  the  collector  with  a  better 
understanding  of  San  Francisco  mintmarks  from  the  middle  of  the  19'"  century. 

San  Francisco  mintmarks  have  been  studied  extensively  in  the  complete  guide  to 
Seated  half  dollars  by  Wiley  &  Bugert.  They  present  a  table  that  describes  nine 
mintmark  styles  used  in  the  Seated  half  dollar  series  during  the  latter  part  of  the  1 9"^ 
century.  This  study  however  will  focus  only  on  the  early  San  Francisco  coins  from 
1854  to  1866  when  larger  mintmarks  were  used  to  identify  the  mint  of  origin. 
Mintmarks  were  reduced  in  size  on  the  With  Motto  reverses  that  were  introduced  in 
1866.  The  current  study  will  therefore  compare  mintmark  style  only  on  the  coins 
struck  in  San  Francisco  during  the  No  Motto  years. 


Large,  Medium  and  Small  S  Mintmarks  from  San  Francisco  Half  Dollars 
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There  are  basically  four  San  Francisco  mintmark  styles  that  were  used  on  No  Motto 
reverses  in  the  Seated  half  dollar  series.  These  styles  are  called  Large,  Medium,  Small 
Thin  and  Small  Wide  by  Wiley  &  Bugert  in  their  guide  to  this  series.  A  study  of  the 
mintmarks  on  the  other  denominations  of  United  States  coinage  shows  that  the  same 
set  of  mintmark  punches  was  used  to  prepare  the  reverse  dies  for  all  San  Francisco 
mint  coins.  The  styles  called  Large,  Medium  and  Small  Thin  were  used  on  many 
different  denominations  between  1 854  and  1 866.  The  Small  Wide  style  was  used  only 
on  Seated  half  dollars  and  will  therefore  not  be  listed  in  the  comparison  across 
denominations.  The  Small  Thin  style  will  simply  be  called  Small  in  this  study  of  San 
Francisco  mintmarks  for  all  denominations. 

Pictures  of  the  Large,  Medium  and  Small  mintmarks  are  presented  with  this  article 
to  show  how  they  were  used  on  Seated  half  dollars.  Measurements  are  given  in 
inches  for  comparison  with  the  Wiley  &  Bugert  figures  but  I  will  use  millimeter 
measurements  in  this  article  to  avoid  the  small  decimal  figures. 

The  Large  S  mintmark  measures  1 .6mm  tall.  It  has  large  serifs  and  there  is  a  narrow 
base  to  the  lower  loop  that  rises  up  sharply  to  the  flat  top  of  the  lower  serif.  The 
Medium  S  mintmark  measures  1 .3mm  tall.  Its  upper  serif  reaches  down  to  the  lower 
loop  and  the  base  of  the  lower  loop  rises  up  at  a  diagonal  to  the  top  point  of  the  lower 
serif.  The  Small  s  mintmark  measures  1.0mm  tall.  It  has  smaller  serifs  and  smaller 
openings  than  the  other  two  styles.  All  three  mintmark  styles  are  similar  in  shape  with 
only  the  different  size  clearly  distinguishing  them  from  each  other.  Mintmark  mea- 
surements are  not  exact  since  their  sizes  will  vary  slightly  due  to  the  strength  of  the 
mintmark  on  the  coinage  die,  the  strength  of  the  strike  on  an  individual  coin,  the  wear 
on  the  coin  being  studied  and  the  accuracy  of  the  device  used  to  obtain  the 
measurement. 

Tables  have  been  prepared  showing  the  use  of  these  three  mintmark  styles  on  all 
denominations  of  United  States  coinage  struck  at  the  San  Francisco  mint  from  1 854 
to  1866.  The  tables  show  that  the  Small  s  mintmark  was  used  on  seven  denomina- 
tions of  United  States  coinage  while  the  Medium  S  mintmark  was  used  on  eight 
denominations  from  the  dime  to  the  double  eagle.  The  Large  S  mintmark  was  used 
on  only  four  denominations  because  its  large  size  made  it  too  big  for  many  of  the 
smaller  coins.  The  half  dime  is  not  included  in  these  tables  because  this  denomination 
was  not  struck  in  San  Francisco  until  1863  and  the  mintmark  was  placed  under  the 
wreath  on  the  new  Cereal  Wreath  reverses.  This  design  required  a  smaller  mintmark 
than  the  styles  then  in  use  on  the  No  Motto  reverses.  These  smaller  mintmarks  will 
not  be  discussed  in  this  study  since  they  more  clearly  reflect  the  style  used  during  a 
later  period  at  the  mint. 

Dimes 

The  1 856-S  dime  was  the  first  coin  of  this  denomination  struck  at  the  San  Francisco 
mint.  The  Medium  S  mintmark  measuring  1 .3mm  tall  was  used  on  these  coins  but  this 
mintmark  is  called  large  in  most  reference  books.  The  Small  s  mintmark  measuring 
1.0mm  tall  was  used  on  1858-S,  1859-S  and  1860-S  coins.  This  gives  two  distinct 
mintmark  sizes  for  dimes  during  the  1 850s.  The  new  Cereal  Wreath  reverse  requiring 
a  much  smaller  mintmark  was  first  used  on  San  Francisco  dimes  in  1861.  These 
smaller  mintmarks  will  not  be  discussed  in  this  study  since  they  better  reflect  the  style 
used  during  a  later  period  at  the  mint. 
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Quarters 

The  quarter  was  first  struck  in  San  Francisco  in  1855.  All  San  Francisco  nriint  No 
Motto  quarters  fronn  the  1 855-S  to  the  1 865-S  have  the  same  IVIedium  S  mintmark  that 
measures  1 .3mm  tall.  These  mintmarks  are  usually  called  large  relative  to  the  much 
smaller  sizes  seen  on  With  Motto  reverses.  The  1 856-S/s  quarter  is  an  interesting  variety 
because  it  shows  evidence  that  mintmark  punches  of  two  different  sizes  were  used  on 
the  same  reverse.  This  variety  is  usually  called  Large  S  over  Small  s  but  the  main 
mintmark  is  from  a  Medium  S  punch  that  measures  1.3mm  tall  while  the  earlier 
mintmark  isfrom  aSmall  s  punch  that  measures  1 .0mm  tall.  I  have  never  seen  agenuine 
San  Francisco  mint  quarter  with  a  Small  s  mintmark  but  the  1 856-S/s  variety  demon- 
strates that  the  Small  s  punch  was  used  at  least  once  on  a  Seated  quarter  reverse. 

Half  Dollars 

Large,  Medium  and  Small  mintmarks  were  used  on  Seated  half  dollars  with  No 
Motto  reverses.  The  Large  S  mintmark  was  used  on  thefirst  San  Francisco  half  dollars 
struck  in  1 855.  The  Medium  S  mintmark  was  introduced  into  the  half  dollar  series  in 
1 857  and  used  along  side  the  Large  S  mintmark  until  1 862.  The  Small  s  mintmark  was 
first  used  on  half  dollars  in  1864  and  continued  in  use  until  the  end  of  the  No  Motto 
series.  The  Small  Wide  s  not  listed  in  the  tables  was  used  on  the  reverse  of  half  dollars 
from  1862  to  1865,  noting  specifically  that  all  known  1863-S  half  dollars  have  the 
Small  Wide  s  mintmark.  Smaller  mintmarks  were  used  on  half  dollars  following  the 
introduction  of  the  With  Motto  reverse. 

Silver  Dollars 

The  1 859-S  dollar  is  the  only  San  Francisco  mint  coin  in  this  series  that  was  struck 
from  a  No  Motto  reverse.  This  largest  United  States  coin  comes  with  the  Medium  S 
mintmark  that  measures  only  1 .3mm  tall.  It  is  surprising  that  the  Medium  S  mintmark 
was  used  on  this  denomination  since  smaller  coins  of  this  year  have  a  Large  S 
mintmark. 

Gold  Dollars 

All  San  Francisco  mint  gold  dollars  were  struck  from  reverses  with  the  Small  s 
mintmark  that  measures  1 .0mm  tall.  The  1 854-S  dollar  has  a  smaller  diameter  than 
the  later  date  coins  from  this  mint  but  they  all  have  the  same  size  mintmark. 

Quarter  Eagles 

All  of  the  early  San  Francisco  quarter  eagles  were  struck  from  reverses  with  the 
Small  s  mintmark  that  measures  1 .0mm  tall.  This  same  mintmark  style  was  used  on 
quarter  eagles  until  1876.  These  mintmarks  continued  to  appear  on  quarter  eagles 
because  old  left  over  reverse  dies  were  used  in  San  Francisco  long  after  the  mint 
switched  to  a  new  reverse  hub  for  quarter  eagles  in  Philadelphia. 

Three  Dollar  Gold  Pieces 

All  three  mintmark  sizes  were  used  on  three  dollar  gold  pieces  despite  the  fact  that 
this  was  a  very  short  series.  The  Medium  S  mintmark  that  measures  1 .3mm  tall  was 
used  on  the  reverse  of  1 855-S,  1 856-S  and  1 857-S  coins.  The  Small  s  mintmark  that 
measures  1.0mm  tall  was  used  on  1 856-S  and  1860-S  coins.  Walter  Breen  has 
documented  the  existence  of  a  coin  with  the  Large  S  mintmark  for  the  1 856-S  date 
in  his  encyclopedia  but  I  have  not  been  able  to  verify  that  it  really  exists.  This  Large 
S  variety  has  been  called  very  rare.  I  have  not  been  able  to  find  a  picture  of  it  in  any 
of  the  catalogues  that  I  have  studied. 


42 


Small  s  San  Francisco  Mintmark 
0.039  Inches  =  1.0mm 
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Small  s  Mintmark  on  1864-S  Half  Dollar 
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Medium  S  San  Francisco  Mintmark 
0.052  inches  =  1.3mm 

Half     Silver    ^3  Gold  Half  Double 

Date       Dime     Quarter    Dollar    Dollar     Piece  Eagle      Eagle  Eagle 

1854-  S        -  -  ...  X  -  - 

1855-  S        -  X  -  -  X  X  X  X 

1856-  S       XX  .  .  X  X  X  X 

1857-  S        -  X  X  -  X  X  X  X 
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1859-  S       -  X  X  X  -  - 
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1862-  S        -  X  X  -  -  - 
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Medium  S  f^intmark  on  1862-S  Half  Dollar 
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Large  S  San  Francisco  Mintmark 
0.063  inches  =  1.6mm 
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Large  S  Mintmark  on  1862-S  Half  Dollar 
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Half  Eagles 

Medium  S  and  Small  s  mintmarks  were  used  on  the  No  Motto  reverses  in  this  series. 
The  Medium  S  mintmark  that  measures  1 .3mm  tall  was  used  on  half  eagles  from  1 854 
to  1857.  The  Small  s  mintmark  that  measures  1 .0mm  tall  was  used  in  the  series  from 
1 857  to  1 862.  The  Medium  S  mintmark  was  then  used  again  from  1 863  to  1 866.  Both 
mintmark  sizes  are  known  for  the  1857-S  half  eagle.  I  think  that  there  may  be  two 
mintmark  sizes  for  the  1 856-S  half  eagle  but  the  literature  is  confusing  on  this  point.  Two 
references  state  that  a  Large  S  mintmark  was  used  on  1 856-S  half  eagles,  stating  that 
it  is  the  same  size  as  the  mintmark  on  1 854-S  and  1 855-S  coins.  The  problem  with  this 
statement  is  that  my  measurements  on  1 855-S  coins  indicate  that  the  mintmarks  are 
1 .3mm  tall  with  the  Medium  S  style.  I  therefore  cannot  say  whether  there  really  is  a 
second  mintmark  size  for  1 856-S  half  eagles  or  what  size  it  might  be.  Breen  has  also 
reported  a  small  mintmark  for  the  1 865-S  half  eagle.  I  have  not  been  able  to  verify  that 
this  variety  actually  exists  from  the  catalogues  that  I  have  studied. 

Eagles 

The  first  gold  eagles  were  struck  at  the  San  Francisco  mint  in  1 854.  The  Large  S 
mintmark  was  used  on  1 854-S  coins.  The  Medium  S  mintmark  was  then  used  on 
1 855-S  coins,  a  reduction  in  size  from  the  previous  year.  Both  mintmark  sizes  are 
known  for  1 856-S  coins.  Large  S  and  Medium  S  reverses  were  then  used  for  the 
remaining  No  Motto  years.  It  is  likely  that  changes  in  mintmark  size  were  the  result 
of  small  mintages  and  the  use  of  reverses  from  earlier  years.  It  is  possible  that  other 
mintmark  varieties  exist  in  this  series  since  reverses  with  both  mintmark  sizes  were 
in  use  at  this  time.  The  rarity  of  most  of  these  early  San  Francisco  gold  eagles  makes 
them  difficult  to  study  but  a  clear  presentation  of  known  varieties  will  sometimes  lead 
to  new  discoveries. 

Double  Eagles 

All  three  mintmark  sizes  were  used  on  double  eagle  coins  during  the  No  Motto 
years.  The  Large  S  mintmark  measuring  1 .6mm  tall  was  used  on  1 854-S  coins.  The 
Medium  S  mintmark  measuring  1.3mm  tall  was  used  on  1 855-S  and  1 856-S  coins. 
Both  mintmark  sizes  are  known  for  1 857-S  coins.  The  Medium  S  mintmark  was  then 
used  on  San  Francisco  double  eagles  from  1858  to  1863.  The  Small  s  mintmark 
measuring  1 .0mm  tall  was  used  on  San  Francisco  double  eagles  from  1 863  to  1 866. 
Please  note  that  Medium  S  and  Small  s  coins  are  known  for  the  1 863-S  double  eagle. 

A  comprehensive  study  of  San  Francisco  mintmarks  for  the  No  Motto  years  shows 
that  three  different  mintmark  punches  were  used  on  the  majority  of  these  San 
Francisco  mint  coins.  It  is  clear  that  all  three  mintmark  punches  were  available  in  1 854 
since  all  three  sizes  appear  on  gold  denominations  with  this  date.  Any  coin  of  this 
period  with  a  San  Francisco  mintmark  that  does  not  match  the  shape  and  size  of  the 
three  styles  described  and  pictured  in  this  article  should  be  authenticated.  The  only 
exception  to  this  rule  would  be  the  Small  Wide  s  reverses  that  were  used  to  strike  half 
dollars  from  1862  to  1865.  It  is  also  understood  that  these  comments  do  not  apply 
to  the  small  San  Francisco  mintmarks  that  were  used  on  the  Cereal  Wreath  reverses 
in  the  dime  and  half  dime  series  during  this  period. 

This  study  also  shows  a  general  reduction  in  the  size  of  the  San  Francisco 
mintmark  over  the  No  Motto  years.  The  Large  S  mintmark  was  used  on  the  first  San 
Francisco  half  dollar  in  1855  while  the  Small  s  mintmark  was  not  used  on  this 
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denomination  until  1 864.  The  Large  S  mintmark  was  used  on  the  first  San  Francisco 
double  eagle  in  1 854  while  the  Small  s  mintmark  was  not  introduced  into  this  series 
until  1 863.  There  was  also  a  reduction  in  the  size  of  the  mintmark  during  these  years 
for  the  dime,  the  three  dollar  gold  piece,  the  half  eagle  and  the  eagle.  The  trend  for 
some  of  these  coins  may  not  be  very  clear  because  the  mint  frequently  used  left  over 
reverse  dies  to  strike  coins.  The  trend  to  small  mintmarks  continued  during  the  With 
Motto  years  where  clearly  smaller  mintmarks  were  used  on  all  of  the  denominations. 

The  Small  s  mintmark  was  used  on  seven  different  denominations  of  San 
Francisco  mint  coinage  during  the  No  Motto  years.  It  was  used  on  silver  coins  from 
the  dime  to  the  half  dollar  and  on  gold  coins  from  the  dollar  to  the  double  eagle.  This 
mintmark  appears  to  be  very  small  on  the  larger  coins  but  it  clearly  stands  out  on  the 
smaller  coins.  The  Medium  S  mintmark  was  used  on  silver  coins  from  the  dime  to  the 
dollar  and  on  gold  coinsfrom  the  three  dollar  gold  piece  to  the  double  eagle.  This  was 
the  most  frequently  used  mintmark  style  on  San  Francisco  coins  of  this  period.  The 
Large  S  mintmark  was  used  on  the  silver  half  dollar  and  on  gold  coins  from  the  three 
dollar  gold  piece  to  the  double  eagle.  This  mintmark  style  was  usually  reserved  for 
the  larger  coins  struck  at  the  mint.  It  is  unclear  whether  more  than  one  mintmark 
punch  of  each  size  was  ever  used.  A  study  of  the  shape  of  San  Francisco  mintmarks 
by  denomination  will  have  to  be  made  before  this  question  can  be  answered.  Inverted 
mintmarks  have  been  reported  for  various  dates  during  these  years.  It  is  likely  that 
others  exist  but  simply  have  not  been  detected  by  collectors. 

It  is  possible  that  there  are  some  mintmark  varieties  that  have  not  been  listed  in  this 
article.  It  is  difficult  for  the  collector  to  identify  a  mintmark  described  as  large  or  small 
when  he  has  no  other  coins  for  comparison.  It  is  also  particularly  difficult  to  identify 
mintmarks  when  the  same  size  is  listed  as  large  for  one  date  and  medium  for  another 
date.  This  article  has  therefore  attempted  to  identify  size  by  denomination  and  date 
so  that  the  collector  will  know  what  style  he  is  observing  and  what  styles  exist  for  each 
date  in  the  series.  I  would  be  interested  in  hearing  from  members  who  feel  that  they 
have  identified  a  mintmark  variety  not  listed  in  this  article. 

BUYING  LIBERTY  SEATED  COINS 
SCARCE  DATES,  VARIETIES  OR 
COLLECTIONS 

CALL  OR  WRITE 

BRIAN  GREER  •  LSCC  #716 
P.O.  BOX  3563  •  URBANDALE,  IOWA  50322 
Telephone  (515)  331-3534 
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A  Mysterious  1846-0  Seated  Dime 

by 

Ron  Hunderfund 

I  was  busy  buying  and  selling  coins  at  the  El  Paso  Coin  Show  in  February  2002 
when  a  lady  came  up  and  asked  me  if  I  would  be  interested  in  some  coins  that  she 
had  for  sale.  I  briefly  looked  at  her  coins  but  they  turned  out  to  be  a  group  of  ten  well 
worn  Seated  dimes  and  half  dimes  that  I  had  very  little  interest  in  buying.  I  told  her  that 
the  coins  were  not  in  high  enough  grades  to  have  any  real  value  and  suggested  that 
she  try  to  find  another  dealer  who  might  be  interested  in  them. 

About  an  hour  later  she  returned  to  my  table  and  told  me  that  she  had  been  unable 
to  sell  her  coins  to  any  of  the  other  dealers.  She  told  me  that  she  needed  the  money 
and  that  she  would  sell  me  all  ten  coins  for  $20. 1  didn't  really  want  the  coins  but  I  gave 
her  the  money  and  put  the  coins  into  my  bag  for  junk  silver.  About  two  weeks  later 
I  was  looking  through  this  bag  when  I  discovered  a  worn  1 846  dime  in  good  condition. 
I  turned  the  coin  over  and  was  surprised  to  find  that  it  had  a  New  Orleans  mintmark. 
I  was  now  quite  curious  about  what  I  had  just  stumbled  upon  while  purchasing  this 
small  group  of  worn  Seated  coins. 

I  next  compared  the  1 846-0  dime  to  three  1 846  dimes  that  I  had  in  stock.  I  quickly 
noticed  that  the  recently  purchased  1 846-0  dime  had  only  1 2  obverse  stars  and  that 
they  were  not  properly  aligned.  I  then  noticed  that  the  date  digits  were  different  from 
those  on  my  other  1 846  dimes.  These  digits  were  also  different  from  those  on  all  of 
my  other  dimes  from  the  1840s.  A  study  of  the  reverse  revealed  that  the  first  A  in 
AMERICA  and  the  U  in  UNITED  were  higher  than  these  letters  on  the  other  coins  of 
this  period. 


Counterfeit  1846-0  Dime  with  Twelve  Obverse  Stars 
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I  shipped  the  1 846-0  dime  off  to  the  ANA  hoping  that  they  could  provide  me  with 
some  additional  information  on  this  mysterious  coin.  The  ANA  returned  the  coin  to 
me,  concluding  that  it  was  a  struck  counterfeit.  This  only  deepened  the  mystery  for 
me'because  I  couldn't  believe  that  anyone  would  go  to  the  trouble  and  expense  of 
cutting  dies  to  strike  counterfeit  dimes  with  a  New  Orleans  mintmark.  The  low  grade 
of  the  coin  would  suggest  that  the  piece  also  circulated  for  a  period  of  time  during  the 
middle  of  the  1 9'^  century.  If  this  piece  did  indeed  circulate  it  is  likely  that  other  coins 
from  the  same  die  pair  were  made  and  put  into  circulation.  While  the  coin  has  only 
1 2  obverse  stars  this  error  would  not  have  been  noticed  by  the  average  citizen  of  the 
19"^  century  who  would  have  used  his  coins  to  purchase  goods  and  services  from 
busy  merchants. 

A  search  through  back  issues  of  the  journal  revealed  that  Jeff  Rock  had  reported 
another  coin  from  this  same  die  pair  in  Issue  #65  of  the  journal.  The  previously 
reported  coin  was  also  well  worn  but  it  is  clear  from  the  pictures  that  it  is  a  different 
coin  with  its  own  story.  I  would  be  greatly  interested  in  obtaining  any  additional 
information  that  might  be  available  on  these  unusual  1 846-0  counterfeit  coins.  Does 
anyone  know  who  made  them  or  how  widely  they  circulated  during  the  1 9"^  century? 
These  are  interesting  questions  generated  from  a  coin  that  I  purchased  for  only  $2.00 
and  didn't  really  want  in  the  first  place. 


LSCC  Annual  Meeting 

The  29'*'  Annual  Meeting  of  LSCC  will  be  held  in  conjunction  with  the  111'^ 
Anniversary  Convention  of  the  American  Numismatic  Association.  The  convention 
will  be  held  at  the  New  York  Marriott  Marquis  Hotel  in  New  York  City  from  July  31  to 
August  4'^  2002.  The  club  meeting  has  been  scheduled  for  9:00  am  on  Thursday 
August  1^'  in  the  Olmstead  Room  at  the  Marriott  Marquis  Hotel.  The  plaque  won  by 
Stephen  Crain  in  2001  for  his  Rarity  Analysis  in  the  Seated  Half  Dime  Series  will  be 
presented  at  the  meeting.  We  hope  that  you  will  take  this  opportunity  to  attend  this 
club  meeting  on  Seated  coinage. 

Other  club  business  will  also  be  discussed  at  the  meeting.  There  will  be  an 
announcement  of  the  results  of  this  year's  election  of  Officers,  a  financial  report  for 
the  current  club  year  by  the  club  Secretary-Treasurer,  the  setting  of  dues  for  the  next 
club  year  and  a  report  on  the  sale  of  the  collective  volumes  of  the  journal. 

Several  club  members  have  asked  me  about  the  possibility  of  publishing  a 
Collective  Volume  Number  Five  for  the  journal  covering  the  years  from  1 995  to  2000. 
After  careful  consideration  I  have  found  that  it  is  just  not  financially  possible  to  publish 
a  new  collective  volume  like  we  have  in  the  past.  However  I  am  preparing  a  proposal 
for  the  reprinting  of  a  soft  bound  volume  containing  the  material  published  in  Issues 
#64  to  #78  of  the  journal.  I  will  present  this  proposal  for  consideration  by  the  club  at 
the  Annual  Meeting.  Advances  in  computer  technology  have  provided  us  with  new 
options  for  reprinting  the  material  in  recent  issues  of  the  journal. 

The  Editor 
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New  Orleans  Type  Sets 

Gold  and  silver  United  States  coinage  was  struck  at  the  New  Orleans  mint  during 
the  years  immediately  preceding  the  Civil  War  producing  the  only  branch  mint  silver 
coinage  in  the  south.  This  branch  mint  struck  six  denominations  of  silver  coinagefrom 
the  three  cent  piece  to  the  silver  dollar  as  well  as  six  denominations  of  gold  coinage 
from  the  gold  dollar  to  the  double  eagle.  The  half  dollar  was  the  only  denomination 
struck  during  each  of  the  24  years  that  the  New  Orleans  mint  operated  before  it  was 
taken  over  by  the  Confederacy  in  1 861 .  However  this  mint  struck  the  gold  eagle  for 
20  consecutive  years  beginning  in  1841  and  the  double  eagle  for  12  consecutive 
years  after  it  was  introduced  in  1 850.  There  were  gaps  in  production  for  all  of  the  other 
denominations  at  the  New  Orleans  mint. 

Not  counting  varieties,  the  New  Orleans  mint  struck  a  total  of  148  United  States 
coins  from  1 2  denominations  for  the  years  from  1 838  to  1 861 .  There  were  84  different 
coins  struck  from  the  six  silver  denominations  and  64  different  coins  from  the  six  gold 
denominations.  A  collection  of  these  1 48  branch  mint  coins  would  be  very  difficult  to 
obtain  because  of  several  key  rarities  produced  at  this  mint.  The  silver  rarities  would 
include  the  very  rare  1860-O  dime,  the  very  rare  1849-0  quarter  and  the  extremely 
rare  1 838-0  Bust  half  dollar.  The  gold  rarities  would  include  the  very  rare  1 841  -O  and 
1859-0  eagles  and  the  extremely  rare  1854-0  and  1856-0  double  eagles.  Some 
thought  must  therefore  be  given  to  creating  an  important  collection  of  branch  mint 
coins  without  purchasing  all  of  the  1 48  New  Orleans  coins  struck  before  the  Civil  War. 

I  believe  that  a  very  interesting  collection  of  New  Orleans  coinage  would  be  a  type 
set  of  1 2  coins  consisting  of  one  piece  from  each  denomination  struck  at  the  branch 
mint  before  the  Civil  War.  In  circulated  grades  there  are  dates  in  each  series  that  are 
not  much  more  expensive  than  the  more  common  Philadelphia  coins  of  the  same 
period.  In  grades  approaching  mint  state  the  New  Orleans  coins  are  considerably 
more  expensive  because  these  pieces  were  put  into  circulation  and  very  few 
collectors  saved  branch  mint  coins  during  the  19'^  century.  Another  specialty  idea 
might  be  to  build  a  collection  of  1 2  New  Orleans  coins,  one  from  each  denomination 
and  dated  consecutively  from  1850  to  1861. 

Other  specialized  collections  of  New  Orleans  coins  can  be  created  that  reflect  the 
historical  significance  of  these  pieces.  It  would  be  interesting  to  build  a  collection  of 
24  New  Orleans  silver  coins,  one  piece  for  each  year  from  1 838  to  1 861  that  includes 
at  least  one  coin  from  all  six  silver  denominations.  Another  idea  would  be  to  build  a 
collection  of  23  New  Orleans  coins  consisting  only  of  half  dimes  and  quarter  eagles, 
one  coin  for  each  year  from  1 838  to  1 860.  This  collection  would  be  possible  because 
at  least  one  of  these  two  denominations  was  struck  every  year  during  this  period. 
Another  beautiful  collection  would  be  a  set  of  43  New  Orleans  coins  that  includes  the 
23  half  dollars  from  the  1 839-0  to  the  1 861  -O  and  the  20  eagles  from  the  1 841  -O  to 
the  1 860-O.  The  half  dollar  and  the  gold  eagle  are  roughly  the  same  size  and  together 
they  make  a  nice  collection  of  historic  branch  mint  coins.  There  were  10  different 
denominations  of  New  Orleans  coinage  produced  in  1851,  the  largest  number  of 
denominations  struck  in  a  single  year  at  the  New  Orleans  mint.  A  collection  of  the  ten 
1851-0  coins  in  grades  approaching  mint  state  would  make  a  very  attractive 
specialized  collection. 

Some  major  varieties  could  also  be  included  in  a  type  set  of  New  Orleans  coins. 
There  are  two  available  coins  with  obverse  mintmarks,  the  1 839-0  Bust  half  dollar  and 
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the  1839-0  Classic  head  quarter  eagle.  These  two  coins  have  the  New  Orleans 
mintmark  positioned  between  the  Bust  and  the  date  on  the  obverse.  The  1 838-0 
dimes  and  half  dimes  were  struck  without  obverse  stars  and  the  1 860-O  dimes  and 
half  dimes  have  legend  obverses.  Finally  there  is  the  1855-0  gold  dollar  with  the 
Indian  head  obverse. 

New  Orleans  coinage  from  the  middle  of  the  19'^  century  circulated  through  the 
southern  states  for  many  years  and  specialized  collections  of  these  pieces  can  be 
created  beyond  the  traditional  date  and  mint  sets  by  denomination.  I  would  urge  you 
to  use  your  imagination  to  create  your  own  specialty  collection  of  these  beautiful 
pieces  of  American  history. 


The  Editor 


New  Orleans  Mint  Coinage  from  1838  to  1861 


Denomination 


Number  of  Years  Produced 


Silver  Three  Cent  Piece 

Half  Dime 

Dime 

Quarter 

Half  Dollar 

Silver  Dollar 


19 
18 
18 
24 


4 


Silver  Total 


84 


Gold  Dollar 

Quarter  Eagle 

Three  Dollar  Gold  Piece 

Half  Eagle 

Eagle 

Double  Eagle 


20 
12 


12 


6 
13 


Gold  Total 


64 


Overall  Total 


148 
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Letters  to  the  Editor 


I  enjoyed  your  article  that  appeared  in  Issue  #82  ofthejournal  describing  an1 850- 
O  half  dime  with  a  reverse  cud.  I  recently  acquired  an  1 850-O  half  dime  with  the  same 
cud  that  you  pictured  in  your  article.  I  also  believe  that  my  coin  is  a  late  die  state 
example  of  the  V-2  variety.  However  I  had  earlier  obtained  an  1 850-O  half  dime  with 
the  reverse  cud  pictured  by  Chris  Pilliod  in  his  ad  in  Issue  #66  of  the  journal.  The 
Pilliod  coin  has  a  larger  cud  in  the  same  area  of  the  coin  but  it  is  decidedly  not  an 
example  of  the  V-2  variety.  This  coin  has  the  V-4  obverse  but  a  different  reverse.  I 
found  it  interesting  that  two  different  reverse  dies  for  the  1 850-O  half  dime  would  have 
the  same  weakness  in  about  the  same  area  of  the  coin. 

Steve  Grain 
LSCC  #1017 


I  recently  purchased  an  1 840  V-6  half  dime  like  the  one  you  described  in  Issue  #83 
of  the  journal.  My  coin  only  grades  VG-8  but  I  can  see  the  die  crack  on  the  right  side 
of  the  coin  that  runs  through  the  field  to  the  1 1  star.  However  I  do  not  see  the  die  crack 
on  the  left  side  of  the  coin  that  extends  out  toward  the  3'^  star. 

My  coin  also  shows  repunching  in  the  date.  I  can  see  the  remains  of  repunching 
at  the  bottom  of  the  1  and  inside  the  lower  loop  of  the  8. 

Tom  Kostek 
LSCC  #1856 


I  obtained  my  first  Seated  coins  in  the  time  period  from  1 958  to  1 962. 1  purchased 
these  coins  through  the  mail  from  the  cities  of  Binghamton  and  Johnson  City  in  the 
state  of  New  York.  The  receipts  show  that  the  dealers  were  Q.  David  Bowers  and 
James  F.  Ruddy.  There  is  even  a  handwritten  note  attached  that  was  written  and 
signed  by  Mrs.  Q.  David  Bowers.  The  coins  I  purchased  were  an  1859-0  half  dollar 
in  VG-8,  an  1857-S  quarter  in  VG-8,  an  1875-S  twenty  cent  piece  in  VG-8,  an  1887 
dime  in  G-4  and  an  1 850  half  dime  in  F-1 2  with  a  sharp  dent  over  the  head. 

Michael  T.  Whalen 
LSCC  #1890 


Collective  Volume 
Number  Four  Available 

Copies  of  Collective  Volume  Number  Four  of  the  Gobrecht  Journal  can  still 
be  purchased  for  immediate  delivery  by  interested  club  members  at  the 
established  price  of  $44  per  copy.  Please  make  checks  payable  to  Liberty 
Seated  Collectors  Club  and  send  orders  to:  John  McCloskey,  President 
LSCC,  5718  King  Arthur  Drive,  Kettering,  Ohio  45429. 

The  Editor 
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MEMBERSHIP  APPLICATION 

LiBtRTy  Seated  Collectors  Club 


NAME 


ADDRESS 


CITY  STATE  ZIP 


I'M  A  COLLECTOR  □      DEALER  □  COLLECTOR/DEALER  □ 

YOU  MAY  □       MAY  NOT  □ 

SEND  MY  NAME  AND  ADDRESS  TO  OTHER  CLUB  MEMBERS. 
I  COLLECT  BY  DATE  SEATED  HALF  DIMES  □  DIMES  □ 

QUARTERS  □  HALF  DOLLARS  □        DOLLARS  □  ALL  SEATED  □ 

SIGNATURE  DATE 


Membership  Fee  -  $15.00  for  first  year  dues  and  initiation  fee. 


Wellington,  Ohio  44090 


to 
rm 


Fill  in  the  above  and  mail  with  $15.00  to:  ^ 
Mark  Sheldon    •    P.O.  Box  261  |i 


CHANGE  OF  ADDRESS 

We  ask  that  you  notify  us  as  soon  as  possible  when  you  move  or 
change  your  mailing  address.  It  seems  that  we  always  have  one  or  two 
Journals  returned  to  us  for  improper  address  when  a  member  has 
moved  to  a  new  location.  In  such  cases,  we  must  wait  for  the  member 
to  contact  us  and  provide  us  with  the  new  address.  To  avoid  unnec- 
essary delays  in  receiving  the  Journal  and  to  assist  us  in  keeping  our 
mailing  list  current,  we  ask  that  you  inform  us  as  soon  as  possible 
of  any  change  of  address. 


Reverse  Picture  of 
1839  Gobrecht  Dollar 


Your  comments  on  any  of  the  articles,  ads,  or  club  policies  an 
invited.  This  is  your  club  and  the  Officers  are  dedicated  to  operatinf 
it  on  behalf  of  the  members.  Address  any  comments  to: 

John  McCloskey 

Editor,  Gobrecht  Journal 
5718  King  Arthur  Drive 
Kettering,  Ohio  45429 


